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SARATOGA RAILROAD CONFERENCES. 

The conference of railroad managers, in session this 
week in Saratoga, has unanimously adopted a series of 
resolutions declaring that “the practice of paying com- 
missions on sales of railroad tickets is demoralizing to 
employés and useless to the public;” that ‘‘it entails 
enormous losses upon companies and should be discon- 
tinued;” that all outside agencies for the sale of tickets 
ought to be abolished; and that all railroad companies 
should be invited to assent to these recommendations, 
on condition that no company be bound by its assent 
unless all its competitors also agree to the same. Whether 
the movement to abolish the system of ticket commis- 
sions and outside ticket offices will be successful, remains 
to be seen, for in the practical difficulty of securing 


general agreement thereto there is chance enough for a. 


hiteh; nevertheless, the movement is commendable, and 
B® ought to be noted as such by those persons particu- 





larly who habitually denounce the railroads, and can 
never see more than one of their managers in Sara- 
toga at one time without inferring that some dire 


Tae ; ' ; 
99; combination against the producing interests of the 


country is being attempted. 

The system of “ outside” ticket agencies and of encour- 
aging sales by paying commissions is one of the devices 
for attracting business which have gradually grown up 
into vigor from small beginnings, under the pressure of 
competition. Originating in the action of some road 
which hoped thereby to catch some business it might 
otherwise have missed, it was adopted by all, out of 
virtual necessity, and, for the like reason, it must be 
abandoned by all, or not at all, unless some boldly con- 
clude that under no circumstances can it bring in more 
than it costs. Of course, the ticket-selling interest will 
not suffer itself to be annihilated, without first making 
resistance, and the public should understand that the 
benefit of succeeding in the attempt will not fall to the 
roads alone. In the very few cases where an actual 
service is performed, both to the public and to the com- 
peting company—as where a steamboat carries passen- 
gers direct from Brooklyn to depots on the Hudson river 
—a commission on tickets is reasonable; ordinarily, how- 
ever, inasmuch as the companies must maintain their own 
ticket offices, the service rendered by those which it is 
proposed to abolish is only nominal. It is obvious that 
the gain, competitively speaking, would be unaffected 
by increasing or diminishing the number of offices to any » 
extent, so long as the companies all kept abreast with 
one another in this sort of effort; there is, to be sure, a 
slight advantage to the public in point of convenience, 
but this advantage, whatever it is, the public have to 
pay for, there being no suspension here of the general 
rule that the consumer pays all costs, whether ocourring 
by advertising expenses or otherwise. 

The point we would make is that all efforts to practice 
economies by railroads are not merely the dictate of 
necessity, but are for the public interest. These econo- 
mies have been largely tried and found practicable 
already, the net earnings of a great many roads having 
been saved from declining, since 1873, at the same rate 
as the business and gross earnings have declined, by the — 
fact that the operating expenses have been reduced more 
than the receipts. The public are interested in low rates; 
next, in uniform and evenly maintained rates; and in the 
conservation of railroad property, representing thousagula 
of millions. It is natural to prize lightly what we have 
become so accustomed to that we think of it as part of 
the order of unchangeable things; but suppose we 
reflect a moment on the condition which would follow 
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the general suspension of railroad facilities, or even upon 
the loss of a single one, the carrying of mails. Let 
granger legislation, or anything else, make it impossible 
to operate any road except at a constant loss, and where 
should we be? It therefore needs neither argument nor 
illustration to show that there can be no antagonism 
between railroad interests and producing interests ; 
neither can thrive without the other, and neither can 
thrive upon the other; what hurts or helps one does the 
same te the other. The men who fail to realize this are 
certainly not the railroad manayers. The Illinois Cen- 
tral has made a number of farms; take away the road 
ard the farms would return to the value- and utility 
they had as prairie; destroy the farms and the road 
would wither. | 

Yet it is a common and easy thing to assert publicly 
that four or five men, sitting about a table in Saratoga, 
play with the great producing interests of the country 
as for stakes, and alter, by their combined fiat, the value 
of property and the prices in markets. This might be 
true, if the men referred to were omnipotent, and if they 
controlled anything else than their respective railroads 
and those except in a limited sense. Grant their dispo- 
sition to extort the utmost possible out of the industry of 
the country, and they are restricted to the fixed limits of 
what ¢s possible; suppose they care for nothing but 
themselves, they do care for themselves and are too 
shrewd to strike at what produces their own incomes. 
As an independent proposition, the bitterest of all who 
inveigh against monopo'y, without taking pains to in- 
quire what is monopoly, ought to be able to see that if 
Mr. Vanderbilt or Mr. Scott should impose prohibitory 
rates the result would be that cars would run half- 
filled or not at all. There can be no reasonable objec- 
tion to railroad combinations, of whatever number or 
character, so long as their result is neither extortionate 
rates nor any injustice of treatment. Whether this is the 
result, is a question of fact and the only important one. 
Mr. Vanderbilt affirms that it is not, saying, in his letter 
of June 25: “ The only danger that can be urged against 
“the pool is that it may establi~-h exorbitant prices, but 
“this is impossible; the public have become used to very 
“‘low charges and will submit to no other. The best 
‘skill, the most prudent management, the utmost good 
“faith, cannot provide for more than barely living 
‘* prices; the whole effort of the pool cannot raise and keep 
“the rate of transportation to a figure so high but that 
“the most rigid economy and the ablest management will 
‘** be required to enable the companiestolive. * * * 
“High rates in the future are utterly impossible.” Un- 
questionably he is right in saying that “if reasonable 
“and living rates of transportation could be maintained 
‘‘ and the investors in railroad properties receive a fair 
*‘ return, 1t would be much better for the whole country; 
<« ©¢ # * if there were only two rates during the 
“* year—a summer and a winter one—and all shippers knew 
“what to expect and were uniformly dealt with, it would 
** add immeasurably to the prosperity and stability of our 
** commerce.” 

The truth is—as has been often urged in these columns 
—that all legitimate interests are so interlocked and 
interdependent, that it is impossible for the rest to thrive 
at the expense of one, and when one important interest 
is unduly and long depressed the fact is proof that some- 
thing is wrong. Furthermore, the greatest bane in this 
country is the instability of the conditions und:r which 
bu-iness is carried on; we plunge from hot water to 
cold and back again, after enduring a lukewarm term 
like the present between. ‘‘ What the people want is 





certainty and moderate prices for freight.” This is 
palpably true, for the uncertainty about transportation 
charges, in these times of close margins in business, has 
a discouraging effect when added to the other uncer- 
tainties, and, in the long run, more than offsets any tem- 
porary gains by shippers. If it is true that ‘stability of 
“ prices, fair rates for transportation, equitable dealings 
“‘ with shippers, and general prosperity, can be had only 
“ through some form of understanding embraced in what is 
“generally styled a pool,” then pools should be generally 
desired rather than condemned. At least, there is noth- 
ing to excite suspicious watching in the present discus- 
sion about reviving the east-bound freight pool, which 
expired by limitation two months ago, and the railroad 
managers may be left free to combine as they choose, 
so long as they merely conserve railroad property and 
do not inflict any wrong upon the public. 





———— 


LEGAL STATUS OF THE SILVER DOLLARS. 


On the 25th of July a circular was issued by the 
Director of the Mint, in response to inquiries concerning 
the value of the Mexican silver dollar aud the terms on 
which it is receivable. Quoting section 3,584 of the 
Revised Statutes, which declares that “no foreign gold 
or silver coins shall be a legal-tender in the payment of 
debts,” the circular proceeds to say that the Mexican 
dollar circulates as money only by consent and at what- 
ever rate may be agreed upon; that its value is reg- 
ulated by that of its bullion contents, then worth about 
90°8 cents gold per piece; that the United States trade 
dollar, not being a legal-tender, falls under the same 
rule; that the trade dollar and all foreign silver coins 
are purchased at the Assay office in this city and the 
Mint in Philadelphia, “at the equivalent of the London 
rate for silver bullion on the day of purchase, less one- 
half cent per ounce of fine silver contained,” the coins 
thus bought being melted and assayed and the teller 
paid, in standard silver dollars, for the fine silver ecn- 
tained; but that “the standard silver dollar, being a 
legal-tender for all debts, public and private, is received 
at par at all Government offices in payment of dues, dif- 
fering in this respect from the Mexican and trade dollars, 
which are not thus received.” 

This circular is clear and full in its statement of the 
position of the Government in the matter, but a number 
of letters of complaint and remonstrance having been 
received, the acting head of the Mint wrote in response, 





|on the 14tb, an extended letter, which has since become 


public. The trade dollar was, as our readers are aware, 
intended for export, chiefly to China, that country pos- 
sessing no mint and depending upon foreign nations for 
its coinage. Prior to 1873, the Mexican dollar formed 
the chief coin for shipment to China, and the trade 
dollar was authorized for the purpose of competing 
with it, and was therefore made a trifle more valuable 
than the Mexican, ‘thus not only affording a market for 
*‘ the surplus silver of the mines on the Pacific coast but 
“furnishing merchants and importers from China with 
“ silver in a convenient form for payment for commodi- 
“ties.” At that time, silver being about 59 15-16 pence 
an ounce in London, this dollar was worth 103°47 cents 
in gold, and during 1873 it averaged 102°3 cen 8; it was 
therefore effectually kept out of circulation. But when 
silver afterwards fell and the trade dollar began to 
appear in circulation in the Pacific States, by a joimt 
resolution, July 22, 1876—~silver being then at the lowest 
price ever known, 46} pence, and the trade dollar worth 
80°70 cents—Congress abrogated its legal-tender quality, 
the act of 1873 having made it, in common with the 
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fractional silver coins, legal-tender up to $5. The letter 


proceeds to say : 


‘¢ Under the Coinage act which authorized the coinage of trade 
dollars these pieces were coined for depositors of silver bullion 
at. the mints, and a charge imposed for coinage, at a rate not to 
exceed the actual cost to the Government of manufacture ; by 
this act any owner of silver bullion could have the same coined 
into trade dollars. They, therefore, wre not issued or paid out 
by the Government in payment of obligations, or exchanged for 
other mon y. : ‘ 

‘‘The standard silver dollar and silver fractional coins are 
coined from silver bullion purchased by the Government for that 
purpose, and on its own account, and are not coined for deposi- 
tors, differing in this respect from the trade dollar, which was so 
coined. 

‘* It may be readily seen that whenever the price of silver fell 
to a point at which the bullion value of the trade dollar, added 
to the cost of coinage to the depositor, was less than its face or 
nominal value, it could be placed in circulation at a profit by 
speculators, to the extent of its lega'-tender. 

“The joint resolution repealing the legal-tender of the trade 
dollar a} o empowered the Secretary of the Treasury to Jimit its 
coinage to the actual export demand, but this was not sufficient 
to prevent depositors of silver for returns in these coins divert- 
ing them from their true object and placing them in circulation, 
and their coinage has since been entirely suspended by order of 
the >ecretary of the Treasury. 

‘Most of the pieces in circulation east of the Rocky Moun- 
tains have been coined and placed in circulat on since the passage 
of the act repealing the legal-tender of the trade dollar. 

‘‘It cannot therefore be rightfully charged ‘ that the Govern- 
ment has perpetrated a swindle on the people in putting the trade 
dollar out as a dollar, and then marking it down to 90 cents,’ for 
the fact is that the Government has endeavored to keep the trade 
dollar in its lawful and proper channel, and that from ignorance 
of the law relative totbis coin, parties have taken them in ordi- 
nary business transactions when they could have been lawfully 
refuced. 

“ At to-day’s London quotations for silver bullion, 528 pence 
ver ounce Briish standard, the lowest price for nearly two years, 
the trade dollar is worth as builion 90°4 cents per piece.” 


To what extent the trade dollar has been used in a 
speculative way—buying it, approximately, by weight, 
and replacing it in circulation by tale—there are no 
means of knowing. Its circulation, as will be apparent 
to everybody who takes note of his own experience, has 
been large since the decline in silver, about 18 months 
ago, permitted it; on the other hand, although over 11 
millions of the new “standard” dollars have been coined 
since last February—while but 8 millions of the “ dollar 
of our fathers” were coined, from 1793 to 1873—only a 
little more than one million of them have as yet been got 
into circulation and their appearance in retail trade is 
not at all common. The Government is entirely free 
from fault as regards the trade dollar, for it will be 
noticed that its action was simply this: to convert, into 
trade dollars, for its owners, any silver bullion pre- 
sented, at actual cost, leaving the parties receiving them 
to dispose of them as they could; Government neither 
received them nor paid them out, simply stamping and 
returning them. By the same abused act of 1873, which 
“‘ demonetized” the old 4124 grain dollar by omitting it 
from the list of coins, the trade dollar was both author- 
ized and was made legal tender; but no wrong was done 
by this, because it was then worth more than 100 cents 
and the subsequent decline of silver was not foreseen. 
The law contemplated the exclusive use of the coin in 
export trade; at least once before the present time, upon 


its appearing that the supply exceeded the demand for 


that purpose, the coinage was suspended. Obviously, 
Government had no power to control the course of the 
coin, and in abrogating its legal-tender quality as soon 
as another use for it was opened, and now in suspending 
its coinage, has done all which could be demanded. 
Still, the question remains, what is to be done with the 
trade dollars, which are now at a discount and are liable 
to become a nuisance. Some urge that Government is 
legally bound to redeem, at their face, all dollars coined 
before July 22, 1876. There were coined, in 1874, 
$3,588,900; in 1875, $5,697,500; in 1876, $6,132,050; in 
1877, $9,162,900; and if the statement in a Washington 





dispatch is correct that the total is $35,959,360, there 
must have been $11,378,010 coined during the fiscal year 
just ended. The rate of coinage increased yearly; the 
early coinage, of course, went to the East, and it is im- 
possible to ascertain how much of the total is within the 
country, although it 1s probable that the bulk of it is of 
issues since the resolution of 1876, about two-thirds of 
the whole having probably been put out since then. It 
is also urged, and with some reason, it appears to us, 
that, as a matter of equity, Government ought to take 
them all at par, or at least to exchange them for the stand- 
ard dollar, piece for piece; this latter course will prob- 
ably be proposed to Congress next winter, unless the 
price of silver changes in the interim, and it is the one 
which, under the circumstances, ought to be adopted, for 
the sake of innocent holders who have taken these coins 
as dollars,” knowing only that they bear the Govern- 
ment stamp, which, by the theory of these days, is held 
to be potent to “make” anything a good dollar on which 
it is imprinted. As it will be impracticable to distin- 
guish between holders, the speculative one would have 
to be allowed to make his profit, for the sake of protect- 
ing the innocent one. | 

To receive the trade dollar for the standard one, at 
Government offices, will end the trouble; but how could 
clearer and more public testimony be given to show the 
unnecessary muddle into which the folly of Congress 
has brought the coinage? In retiring the trade dollar 
the Government will ‘“‘father” a dollar which it never 
issued, legally speaking, and never intended for circula- 
tion. Government will also give the less for the greater, 
although the difference will be less than exists under 
the present arrangement for buying bullion; speaking 
approximately, Government will then give an 88-cent in 
exchange for a 90-cent dollar, piece for piece, whereas 
now it only offers to pay 90 cents for the latter, in 88- 
cent dollars. The immorality, the sharpness, and the 
confusion in the matter, grow out of the coining of the 
new standard dollar; and yet, if the Bland bill had not 
been made over by the Senate there would be a much 
worse condition, for the bonanza people could then have 
had their 88 cents of silver turned, free of charge, into a 
full 100-cent dollar of unlimited legal-tender quality, 
and consequently, according to the theory, as “ good” as 
gold. Now we have the gold dollar, the standard, good 
as such and for its face, the world over ; next, the paper 
legal-tender, worth here nominally about 994 cents; the 
trade dollar, not legal-tender, but calling itself a dollar and 
popularly understood and accepted as such, worth‘about 
90 cents; lastly, the new standard legal-tender dollar, 
worth about 884 cents. For this wretched confusion the 
remonetization, which added the last coin, is responsible; 
but as things are, the best course to take is to retire the 
trade dollar, thereby, perhaps, opening ‘a way for the 
new, long-desired dollar of the fathers, which was 60 
treacherously and secretly abrogated in 1873, to leave 
the vaults of the Treasury, where it persistently remains. 
Whether the silver inflationists will learn anything by 
the result of their crusade remains to be seen; mean- 
while, if possible, the confusion of various and varying 
*‘ dollars” should be lessened by retiring one of them. 








HOW THE BERLIN TREATY MAY AFFECT 
THE DULL TIMES. | 

Among the many causes which have operated to bring 

about the existing world-wide commercial depression, 

an important place must be assigned to the wars 

which in recent years have desolated Europe, and to 

the depressing influence of huge standing armies, whieh 
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even in peace times have been maintained at a high 
standard and at an enormous cost. Within a compara- 
tively brief period four great wars have been waged on 
the European Continent; and we have but to reflect on 
the large sums of money expended in the conduct of 
those wars, on the actual destruction of property, and on 
the skill, energy and enterprise withdrawn, for length- 
ened periods, from active production, to be able to form 
an idea of their injurious effects, on trade and com- 
meree generally. And such has been the unsettled con- 
dition of Europe that even the intervals of peace have 
brought but little relief. It has been deemed necessary 
by all the powers to maintain continuously extremely 
large standing armies. In the absence, therefore, of 
actual warfare there has been the war attitude; and, on 
the part of some of the powers, there has practically 
been the war expenditure. ‘The aggregate of the armies 
of Europe on a war footing would probably exceed five 
millions of men. The aggregate on a peace footing, 
would scarcely be less than half that number. It is 
impossible, in fact, to exaggerate the influence which 
these frequent and most destructive contests, and these 
*‘ bloated armaments,” have had in paralyzing trade and 
industry. » 

For the first time in many years we have the prospect 
of a general, well-secured and satisfactory peace. The 
peace of Europe was not secured by the expulsion of 
the Austrians from Italy. It was not secured by the 
humiliation of Austria at Sadowa. It was not secured 
by the defeat of France at Sedan. Not one of those 
victories gave hopes of an enduring settlement. On the 
contrary, it was evident that they but paved the way 
successively for other and more decisive struggles. The 
treaties of 1815 were seriously disturbed in 1848; and 
neither the treaty of 1856 nor the subsequent arrange- 
ment of 1872 had the effect of more than restraining 
for the time the hand of war. The treaty, however, 
which has so recently been concluded at Berlin, partakes 
more of the character of the arrangements made in 
Vienna in 1815. Then, after the desolating wars of 
Napoleon, peace had become a necessity; and the 
arrangements which were made for its restoration 
removed out of the way all immediate causes of quarrel. 
The situation is not different to-day. ‘The nations, one 
and all, have become sick of war. With empty 
exchequers, and no means of replenishing them except 
by heaping fresh burdens upon the already oppressed 
people, and with trade and industry paralyzed, to most of 
the governments peace has become an absolute necessity. 
Nor can it be denied, whatever may be said otherwise 
of the treaty of Berlin, that it has removed all imme- 
diate causes of quarrel. There is no longer any openly 
avowed bad feeling between France and Germany. The 
relations existing between Germany and Russia, and be- 
tween both of these powers and Austria, are of the most 
satisfactory kind. Great Britain and Russia have composed 
their differences and accepted their separate spheres of 
action, with their accompanying responsibilities on the 
Asiatic Continent. The Eastern question no longer 
exists; aud for the carrying out of the new arrange- 
ments in Eastern Europe, not one but all of the powers 
are more or less directly responsible. Russia and Aus- 
tria are but giving effect to the will of the late Con- 
gress; and as they are answerable for the manner in 
which they execute their task, so have they a right to 
demand assistance, if assistance is necessary. For this 
reason we make little account of the difficulties which 
Austria has been experiencing in Bosnia. The resistance 
of such a people as the Bosnians, was to be expected 





and possibly Austria has underrated the strength of the 
opposing forces. Bosnia, however, will be brought to 
submit to the will of the Congress; and if Austria 
should be found unequal to the task alone, Germany 
will be ready to lend the needed help. It is feared by 
some that the Sultan is lending encouragement to the 
insurgents, and that bis conduct may lead to fresh com- 
plications. The sentiments or even the conduct of the 
Turkish Government are of no account in the premises, 
Opposition to the treaty of Berlin would but hasten 
the doom of Turkey in Europe. All things considered, 
we are justified in concluding that the Berlin Conference 
has given the prospect of a peace to the nations of 
Europe which it is not unreasonable to hope will be 
lasting. 

All causes of quarrel having been removed, and the 
necessity for the practice of economy being imperious, 
it is surely not too much to expect that these costly 
armaments which it has hitherto been deemed necessary 
to maintain, will be greatly reduced, and that the skill 
and energy and enterprise, as well as the money, thus 
wasted will be directed into productive channels. Such 
a diversion of active force, as well as capital, could not 
fail to have a most healthful effect on all branches of 
trade and industry. 








THE WHEAT CROP AND ITS PROSPECTS FOR 


A MARKET. 

Western journals have for some weeks past been pub- 
lishing articles, in which they have endeavored to 
inform their readers regarding the progress and probable 
yield of the wheat crop this year. It were useless, even 
if we had the space, to enter, at any great length, upon 
the details which have been given. They were various, 
and often quite contradictory, colored in many cases by 
the sections in which they were published, or by the 
bias of the writers. Certain leading facts, however, are 
admitted on all sides. And first, it is well known that the 
conditions of European politics, throughout the autumn, 
winter and spring, were such as to impress many with 
the belief that a general.war involving the great powers 
could hardly be avoided, and that consequently there 
would probably be an unusual export demand for 
breadstufis, with its natural effect in promoting a higher 
range of values. It is unquestionably true, therefore, 
that a greatly increased area was sown to wheat, for 
both winter and spring growths. We see that one 
authority estimates that the acreage was increased 44 
million acres, or 15 per cent, over the previous year. 
This is exclusive of the Pacific Coast, where there was, 
a year ago, a comparative failure in the crop. 

There ought to be, under ordivary circumstances, as a 
natural result of this addition to the area sown to wheat, 
a great increase in the yield. But just here come in some 
other admitted facts which will modify this conclusion. 
The crop of wheat raised last year in the United States, 
exclusive of the Pacific Coast, was one of the best, if not — 
the very best, of which we have any record. It was not 
only exceptionally large in quantity, but of very fine 
quality. More of it graded No. 1 than No. 3. In most 
of the sections where winter wheat is grown, 
the season was generally good for maturing and gather- 
ing the crop, but it was not so uniformly good as last 
year. We want no better evidence of this fact than is 
presented every day on our Produce Exchange. Very 
much of the winter wheat is so inferior that it will not 
grade No. 3, but goes as “rejected” or “ ungraded;” 
and much of that which seems to be properly matured 
is so damp and soft in condition that it cannot be sent 
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forward in sail vessels but must be shipped by steamers. 
We consequently have quotations of “Steamer No. 2” 
and’ *‘ Sail No. 2.” This is very different from the state 
of affairs last August. 

Further, it seems to be admitted on all sides that July, 
with its intense heat and violent storms, was very injur- 
jous to the growing crop of spring wheat. A leading 
writer has contended, however, that notwithstanding 
the damage then done, the yield of spring wheat is 
greater in quantity than last year. But this conclusion 
is not generally accepted, one authority putting 
the yield at only 12} bushels to the acre, against 
nearly 18 bushels last year. Carefully weighing the 
mass of testimony which has come to our Produce 
Exchange, the conclusion is forced upon us that the crop 
of winter wheat is much larger in quantity but much 
poorer in quality than last year, and that the crop of 
spring wheat is deficient in both quantity and quality. 
The Pacific Coast has greatly increased its yield, and we 
have heard no complaints of its quality; so that alto- 
gether our exportable Sita will undoubtedly be 
increased. 

In one respect we are fortunate in the matter of sup- 
plies as compared with last year. We have in store and 
in growers’ hands a considerable quantity of old wheat 
of excellent quality. Last August we had very little, 
and that was inferior. There are, therefore, no urgent 
needs for home consumption to be supplied before we 
can respond to calls from shippers. There is, besides, 
little inducement in the general situation for growers to 
hold back their crops for higher prices, and the new 
winter wheat is bemg marketed with the greatest free- 
dom. For the crop year ending the first of August, we 
exported from ports of the United States about a 
hundred million bushels of wheat, including flour 
reduced to wheat. We may have forthe year just 
begun one hundred and twenty millions, but the increase 
in quantity is practically reduced somewhat by the 
deficiency in quality. 

With these facts admitted, then, what may we consider 
the prospects of the machete for wheat during the com- 
ing year? This is a question most difficult to answer; 
not less so than one year ago, when everything seemed 
to depend upon the course of European politics. Great 
Britain has undoubtedly a good average crop, and the 
Black Sea is open to her buyers. These facts, with the 
increased yield in California and Oregon, will compen- 
sate her for any deficiency there may be in the yield of 
spring wheat in our Northwestern States; for she is the 
principal buyer of our surplus of spring wheat, as it does 
not seem to suit the Continental markets. 

What shall be done with our admitted large surplus 
of winter wheat? It seems probable that it will all be 
wanted by the Western portion of the Continent of 
Europe; accounts agree that the wheat crops in France, 
Italy and Western Germany are deficient. France and 
Italy are usually exporting countries; and with their 
large population, a deficiency becomes a serious matter. 
Not only must their own wants be supplied, but the 
wants of countries dependent upon them. The excep- 


tionally large shipments of flour which have recently | 


been made hence to Brazil, are one effect of this change 
in the situation; while the very heavy shipments which 
have recently been made hence to the Continent of 
Europe are another. 

We conclude, therefore, that there would seem to be 
nothing in the general aspect of affairs to lead to the 
anticipation of any important decline in prices. Great 
Britain will probably want less of our spring wheat, but 





we have less to spare. Our yield of winter wheat is 
greatly increased, but its quality is not so good; more 
will be required to produce a given quantity of flour; 
and there is every prospect that the surplus will all be 
wanted at full prices. It is true, we have heretofore 
found a Continental demand a very fitful and uncertain 
basis of values. The wants of the Continent may be very 
large in the aggregate, and yet the demand from that 
quarter may cease altogether for considerable periods; 
but there would seem to be little reason to doubt 
that our surplus may all be disposed of at within ten 
per cent of the average prices realized for last year’s 
crop. This conclusion would appear to justify current 
values; but the rapid marketing of the crop may produce 
such an accumulation of stocks as to cause at times 
a lower range of values,—circumstances which are 
likely to promote speculation to an unusual extent and 
lead to wide fluctuations. In this connection the annexed 
comparison of prices is interesting 
PRICES OF FLOUR AND WHEAT AT NEW YORK. 


1877. 1878. 
August 17. August 21, 
Flour—Extra State... ........ cececess per bbl. $5 CO@5 65 $4 00@4 25 
Western Winter Extras...... ......2. 5 25@7 75 4 25@6 50 
Wheat—No. 2 Spring............... per bushel. 1 35@1 45 1 12@1 i4 
Red and Amber Winter.. 1 30@1 43 1 00@1 12 
White.. sur emeebens 1 40@1 50 1 10@1 22 








UNITED STATES TREASURY STATEMENT. 


The following statement from the office of the Treasurer for 
July 31 has been issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and super- 
intendents of mints and assay offices. The delay in issuing it 


arises from the time taken in getting returns from distant offices. 
LIABILITIES, JULY 31 


Coin. Currency. 
Fund for redemption of certificates of deposit, $ 
ST: Ci win cagnduee-osb <eabadoekeabeneodenes . -consenceaeen 51,580,000 00 
Post-office Departmeat account.. coteebieeiiks ‘écde daadeens 1,747,312 90 


Disbursing officers’ accounts— 
$1,233,921 02 ooin, 1,333,921 02 
Treasury Offices.......... { 10,: 858, 429 70 ¢ t 13. weenie 
National banks _ ...... 2.744.607 70 cee i th aR at oo 
Fund for redemption of notes of national ba ks 
a: failed, ” “in liquidation,” and ‘reducing circn- 

















a tal a al a Ak cles ae needa drat tiene 9,777,322 00 
Five per —_ r demrtion fund— $1,729,504 02} 
nited States notes. ..........6.6. 9423, ‘ 

National bank notes ; oo. 9,458,374 845 -°°°° sooreee 11,181,968 86 
Secretary’s special deposit GROOUMN «55 soos -cavecrs 25 25 9,109 94 
Currency and minor coin aie account.. ae 10.649 07 
Interest account ........... sine aiicaatniaahesad §72,038 50 13,989 00 
Interest account, Pacific CES ETE EEE OEY LEN: 28,230 00 
Comptrol'er of the Currency, agent for creditors.. 64,223 66 845,923 54 
Treasurer United Statez, agent for paying interest 

Si I ccc ccdencsedibes ob <nteabesde, <eobssctende 8,489 45 
Treasurer United States, agent for paying interest 

on Old Fanded Debt, D. C.... _.........°....-.. aa 47,914 86 
Treasurer Unit«d aon Commissioner seca 

ET ton tne cehee dese” bee sasitaineae  srinedhddecs 2,599 55 
Treasurer s transfer checks outs‘anding— e500, en 

NE  ciccdbucé cbdevescsekecg usenet 43 t 604,326 60 

Currency .. 2,312 2,843 Ger  weees. .suscde 2,312,843: 64 
Interest account, L. & P. Canal Compan iiashescs o6esehan bine 1,23u .00 
Fund for redemption of na‘iona: bank gold notes.. 1,720 00 
Treasurer’s general account— 

Special fund for redemption of 

fractional currency ............ $10,000,000 00 
Outstanding drafts.............. 2,14,689 99 
Balance eeeeeeeesee Serer see eeeeece 3,963,995 56 , 
are al 16,878,685 55 
Treasurer’s general account— 3 

Interest due and unpaid......... - 470,946 3 

Calied bonds and apeogi 8,501 "389 7 

Coin certificates.......... “as 632,130 00 

Outstanding draft 143,906 89 : ee 

Balance, Satiniing bullion fand.. 160,163,195 70 

222,911,569 20 ; 
e $225,787,974 23 $107,547, 189 38 
ASSETS, JULY 31. 3 
Coin. Currency. 
poe Graal coin and bullion... .......sesse+ ..-- $132,014,619 41 edeeeten. doe 
5 rar Rdbeuecdeeeseaas. eoee. <eene- eascee.. . .. donee 
y rewder River is edenebdadede aed 7,730,331 €2 1,819,995 00 
Silver coin and bullion.................0.-. 13,637,917 73 aaeeaane dete 
Gold certificates ........ce.ceseeees ioudouns 18,170,420 00 sesgsae -eoe0 
Silver certificates. . eee Tee EO aon 
CT nec eesecas  tabvademeenn 2h eee faid 
National bank gold notes. ......... wees i. | See res oe ate 
Fractional currency redeemed in Sy 95,767 58 onsesannen oe 
pore interest checks paid.. ; 29,927 29 a sebbhne 
in coupons paid.. 882,583 22 ébhueied-ae 
Coin coupons, D. C.. ‘ponds—old fund. debt. ee .-: esmea dil 
Registered interest paid.. ........... see. 433,287 50 11,550 00 
Unclaimed interest paid.............see.0 21,394 50 3,120 00 
Deficits, unavailabie fun a 6,703 36 722,492 28 
Detosits held by national bank depositaries 50,109,557 01 38 91 
I SS sn el eteadeksagse §. edokeseetes P acest 19 
U. 8S. notes (special ~ sy for redemption ¢ ‘of 
tional currency).. Dg Seo ENS Sgr ame, 5 eo 10,000,006 00 
National bank notes.. 60. S.e8erse 14,117. 624 32 
Silver coin et in liew of ‘currency... Sninemee.: kane 1,107,509 19 
Fractional currency ‘i ot Sxbacuuesous 92,39 §1 
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Coin Currency. Per cent. 
ER LE SEPE IIA CLE RAE PULTE I $1, 338,182 79 Joint-stock banks, . pedi eine stp thee ennnsdes oeedd de 10 sbbacese iid dees On 
New York and San Franciscoexchange..... — ........0..- 190,300 00.| Discount houses at call. . oc cce cece cet cred veces seer ccescse ah 
One and two year notes............ ore ceccee oe ‘ 10 50 | Discount nouses with 7 days’ notice..........0.-++- «+ ccc ceeececcccceee? 3% 
CINE SNOPES EINOO . cccccncce 2 ose § cvcvcccesoes ..-----. -. | Discount houses with 14 days’ notice. CESS MEARE EE ‘ 8% 
Interest on 3°65 District of Columbia bonds ............ 32,062 03 
Coupons District of Co'umbia bonds .. ... 595 00 Annexed is a statement dintens the ssiaaiin position of the 
Redermed certif’s of deposit, June 8, 1872. ............ 460,000 00 
Pacific Rai road in terest paid. baitbeedetes eens inh weten .-  . pah aehbanet Bank of England, the Bank rate of discount, the price of Consols, 
Se rE sods ,: Genserae de. - sudecedebeus 8,750 31 | the average quotation for English wheat, the price of Middling 
Ceupons, L. & P. Canal ee ee a Se 
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BATHS VP EXCHANGHK ALT LONWVN AND ON LUNBDON 
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ae EXCHANGE ON LONDON. 
LATEST 

on— TIME. RATE. DATE, | TIME. RATE 
Paris..........; Short. (25.15 25.25 Aug. 9. | short. 25.17 
PEs vccessees 3 months. '|25.3134@25 26% sam oe 
i neenseees - 20.61 @20.65 Aug. 9. | short. 20.4) 
Hamborg...... ne <0.61 @20.65 ” 3 mor, 20 39 
Frankfort . “9 20.61 @20.45 24 short. 20 39 
Antwerp ...... = 25.3876 @w5.42 ” on 25.19 
Amsterdam...| “ 123% @1z.4% “ 12.05 
Amsterdam. short. (12.14, @12.24 — ee 2 - eee 
Vienna.. "13 months |11.85 @!1. Aug. 9. | 3 mos. 116.09 
o Petersburg. - 24 11-16-24 13-16|| Aug. 6. as 255 

peoes | a 27.63 @27.70 Aug 9. | short. ¢7 05 

— id. oa ne 27.65 @27.7 sees iis paren 
Lisbon | 90 days. 51% @5?2 
Cadiz 8months.| 47%@17% ren ae 2° eae 
Madrid... . ” i @4iz¢ Aug. 6. | 3 mos. 48°85 
New York aie. A. .> mana Aug. 9. |60 days. 4.8*4 
Bombay... ... 60 days. 1s. 8d. Aug. 8. | 6 mos. ls. 8% d. 
Calcutta....... ™ 1s. 8d. = * 1s. 83d 
Hong Kong... tie ne 6s | Aug. 7. “138. 95¢d.-28. 94d 
Shanghai... ..) oo | cee-e. 1 " 58. 2% a 
Singapore... ; a Cee ore | Aug. 6. = 88. 10%d 
GE ES ere ee , Aug. 7. | 3 mos. 9b% 

















[From our own correspondent. | 
LONDON, Saturday, Aug. 10, 1878. 

The supply of bills in the discount market is still very limited, 
but in spite of this the money market is firmin tone, and the 
banks and discount houses are unwillinyz to lend, except at fully 
the recent advance in the quotations. Very little accommodation 
is obtainable under 4 per cent, which is the Bank rate, and it is 
stated that as much as five and six per cent has been paid at the 
Bank of England for advances. The banks have, during the 
week embraced in the last Bank returr, withdrawn a considera. 
ble amount of money from the Bank of England, the diminution 
in “other deposits” being as much as £1,990,772; but there isa 
falling off of £355,762 in ‘‘ other securities.” It is evident, there- 
fore, that the demand for money is, to a large extent, pgecaution- 
ary. The total of advances and bills discounted is at a low 
point, viz., £18,309,896, which is, however, about £300,000 in 
excess of last year. The note circulation and the circulation of 
coin have increased, owing tv harvest requirements, and the totai 
reserve shows a reduction of £300,444. The proportion of reserve 
to liabilities is now 35°98 per cent, against 3446 per cent last 
week and 44§ per cent laet year. The belief still is that money 
will be decidedly dearer in the autumn; but it must be borne in 
mind that there is no reason to expecta vast improvement in 
trade, though a decided increase in the extent of our commerce 
is fully looked forward to. The saving on account of our imports 
will be very large, and this must have an important influence 
upon the money market, not precisely by lowering the quotations 
but by checking an upward movement. During the eleven 
months ended July 31, our cereal imports are estimated to have 
cost us £61,431,000, of which £30,557,782 were for wheat and 
nearly £7,000,000 for flour. Last year, in the same period, wheat 
eost us £23,829,100 and flour £5,530,841, the total value of our 
eereal imports being £50 575,100, or £10,000,000 less than in the 
current season. During the first four months of the current sea- 
son, our imports of wheat cost us £13,360,700; ig the second four 
months, £9,965,937 ; and it is estimated that they will be in the 
third four months about £9,331,000. In the first four months, we 
were importing wheat at the rate of £40,000,000 a year; but dur- 
ing the last four months it bas been at the rate of only £28,000,- 
000, or a difference of £12,000,000. Itis fully expected that we 
shail save guite £10,000,000 in the agricultural year which is 
about to commence. 

Although the demand for money for mercantile purposes 
during the week has been very moderate, the rates of discount 
are firm, and are as follows: 


stuns cent. | Open-market rates : Per cent, 
Bank rate...... ecnnat aout 4 4 months’ bank Dills...... 4 
Open-marketrates: { 6 months’ bank bills.. 4 @. * 
and days’ escuatn e @. | 4 and 6 months’ trade bills. 4 @5 
3 monthe’ bills.. meal @..; 


The rates of interest pba th by the joint-stock banks and dis- 
count houses for deposits are as follows: 


Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 


previous years: 





1874. 1875. 1876. 1877. 1878. 
Circulation, includin £ £ £ £ 
bank poat biils....... 7,358,259 28,603,682 29,250,879 29,259.906 28,481,1°1 
Public deposits........ 3,86!,708 3,430,869 5,440,031 5,276,340 3,622,089 
Uther deposits.... .... 18,597 159 25,601,561 27,492,°67 21,616,°8) 19,986,659 
Seventies securities. 13,5 : "459 13,786,952 15,617,896 14,991,554 14, ‘967, 178 
Other securities....... 17,352,429 18,192,567 16,151,455 18,022, $19 18, 309, 896 
Reserve of notes and 
SIR cccntinmtete ews.o0 9,992,795 15,415,077 19,876,523 12,172,803 8,602,963 
Coin and bullion in 
both departments ... 21,858,445 28,895,902 33,802,178 26,071,553 21,789,048 
Propcri‘on «f reserve 
Pe icncnby.-- centeid oe oe 88 41% 85°98 
CN a 4p. c. 2p.c 2p. c. 2p. c. 4p.c 
en 923/ P| 96g 36% 94% 
a gee wheat, av. price 583. 6d. 538. 1d 463. 8d. 65s. od. 44s. 10d, 
Upland co'ton. 8 7 Sid. 6 1-16d. 654d. 
No 40’s mule twist, fair 
2d quality...... ... s. OX d. ild. 104d. 10\d. 7 
Clearing House return. 99, 001. 000 93,681,009 82,667,.C0 85,557,000 95,288,000 


All our imports of bar gold continue to be absorbed by the 
export demand, and some sovereigns have been tak+n out of the 
Bank in connection with the recent Portuguese loan. The silver 
market was steady in the early part of the week; but it has since 
beceme dull, and prices have had a downward tendency. The 
weekly sale of bills on India showed an unsatisfactory result, the 
price realized being only 1s. 8d. the rupee. The following prices 
of bullion are from the circular of Messrs. Pixley & Abel!: 


GOLD. s. d. s8.d. 

Bar Gold, fine ...... ..cose.- sevcccee. cee per Oz. Standard. 77 94%@.... 
Bar Gold. refinable..... peeentbess -% .per oz. standard. 77 114¥@.... 
I SI ini: 600 00a cosa sceetoat per oz., nominal. 74 6 @749 
South American Doubloons. ........--seee cece .peroz. %3 % @73 10 
United States Gold Coin.. ss ait caniediha aaa ‘6 54@.... 
German gold coin........ -Ainnbedgath aaa ebb esbeseed peroz. 76 34@.... 
SILVER. d. d. 

DTC CD soc ceeneses sadn ates per oz. standard, nearest. 52 D> <eus 
Bar Silver, con ng 5 om. Gold....peroz. standard, nearest. 53 e o* se 
tT 6.4 cice 24 ceshaeeedhbann .per oz, gory 1M epi 
Five Franc Pieces.....  .--«+.. a wecs 


-per 
Quicksilver, £7 08. 0d. Discount, 3 oer cent. 
The following are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 
rate, mark’t. rate, mark’t. 
ae BWC . pe 
peal 2 1% St. Petersburg........ 6 44@5 
BEUSSIS 2.000 cccvecccce 34 38@3% Vienna and Trieste... 4G 44 Q@ikg 
Amsterdam,........ -- 3% 3%@3% | Madrid,Cadizand wal 
Dccddoses 6600ce oe 2% celona he 6 6@7 
PE sccvceceeese 4 2% Lisbon and Oporto... 6 6@7Z 
4 235 New York... . eeme 8@A 
LeGINGig..ccccs.ccce cee 4 2% Sk 0006: wegesese 4 nie 
chhcmesadeseo ° Oe — jdeedeseee dy 4% 
SE, cntciecdcevourea 4 3g 


The stock markets have been adversely affected by the uncer- 
tain condition of the money market. There is a very strong 
belief in dearer money in Stock Exchange circles, and, conse- 
quently, ‘‘ weak bulls” are anxious. Realizations continue, 
therefore, to take place, and during the week the value of most 
classes of securities has declined. Several new companies have 
been introduced to public notice during the week, but they are 
only cf domestic interest. 

Now that money has become dearer, Colonial loans are not 
taken up with the eagerness to which we have been lately 
accustomed. A loan for South Australia was tendered for on 
Wednesday, but the applications for £688,500 reached a total of 
only £125,200, at an average price of £95 4s. The balance of 
£563,800 remains cpen for subscription. 

Tenders are invited for a five per cent consolidated loan for the 
municipality of Dunedin, New Zealand, to the extent of £600,000. 
Of this, £370,900 are reserved for the conversion of previous 
issues, while for the remainder a minimum price of $0 is fixed. 

Annexed are the closing prices of Consols and. the principal 
American securities at to-day’s market, compared with those of 
Saturday last: 


Redm, Aug. 19 Ang. 3. 
Conso tod | eeeeeee 6 Cee OOH EEE SHEER SHEE EHH SEH 188) 109 nie” 100°" O110 
at a a I i i i A = : 
= ey Raabe A cece ceeel885 103 9105 tu @105 
Nee ee ieaanaall 1887 106%@106% 106% 107% 
Do funded, 58..... ......++. veweceree1881 107%@108 1084 108% 
ee ‘ 1904 lm gia aM Hg 
D f Re yee hwee eohe ‘ 07 

Do ee i. sce 1907T 162 @l04 = 3.02 O04 
Louisiana Levee, 86......6606 ccc ceccecccseeees 1875 42 @ 52 42 52 
Do ln Bitte ni Dh eee eae 2 @ 52 a2 3 
Nee uae: ecmonie + scoses carccoeresT@Qt 1S Oe 308 ies 
Do 56. Po . 21900 106 give 106 @108 

Do Dh a ninendinehabmedinndie><needel 1889 105 107 105 @l107 

Do | Wea ates Es: iio chilaad-’sdidaiacelll 1891 105 @107 105 @i07 

Do (eT RR INE 1865 106 ous tus 108 
Vingiess nA Raat ik eer eaea Sweex ete 3 * . 
Do New ‘funded tio. ercccccse AMD 6 6EClCU@ SS 57 59 








AvevsT 24, 1878.) 


THE CHRONICLE. 


191 





— 





AMERICAN DOLLAR BONDS AND SHARES. 
Aug. 10. 


Redm. 
Albany & Snequehanna cons. mort. 78, Nos.501 
to 1, ted Great We guar. by Del. &Hud.Canal..1906 


Atlantic Great Western lst M., $1,000, 78...1902 
2d mort., $1. 000, 78..1902 
= 3d mort., $1,000..... Poe 
Do ist mort. Trustees’ certificates.. 
Do 2d do do ees 
Do 3d do do 3 
Atlantic Missis- -ippi & Ohio, Con. mort., 7s... .1905 


O Committee of Bondholders’ ctfs..... 
Baltimore . veapeer (Main Line) Ist mort, 68.1911 
(Tunnel) 1st mortgage, 6s. 
(guar. by = A & No. Cent. Railways). vai 
Burl. Cedar Rap. & No. RR. of Lowa, 1st mort.. 
Centra) - eae Jersey shares ......- 


cons, mort., gett tai 
Do ex fundéd ane. from > aig 1.1877, 


to July 1, 1879, inc.usive. ous 
Central Pacific of California, 1st mort.. 68..... "1896 
Do Califor. & Oregon jiv. ist mort. gid. bds,s. yo 


Do Land grant bonds, 6s....... 8 
Chicago Bur!.& Quincy sinking fund bonds, 58 ... 
Del. & Hud. Can. mo tgage bonds, 78...........06. 
Detroit e Milwaukee Ist mortgage, 79......... 1875 

2d mortgage, 88. ..1875 

Erie $100 aun : shal see enna ebbat Ona. aa nonebanenee 
Do reconstruction trustees’ assessm’t, $5 paid.. 
Do do oO $4 paid.. 


Do preference, 78.. 

Do reconstruction trustees’ ‘assessm *t, "$3 paid.. 

Do $2 paid... 
Do convertible gold i. %.. -. 221904 

Do reconstruc’ 'on trustees’ certificates, ne 
Galveston & ge ist mortgage, 63.....1911 
Illinois Centrai. $100 shares ... 

Do _ Bonds, ts, 1st M. Chic. & Spr ef. 1898 
Lehigh Vallev, consolidated mortgage, ts. ....1924 
Marietta & Cin. Railway, 1st mort., guar., 7s. 1891 
Missouri Kansas & Texas, 1st mort. ,Zuar. gold 

Td ee wens <meoeee 
New York Centra’ & Hud. Riv. mort. b’ds, 7s ... 
New York Centra! $100 shares ............... «. , 
Oregon & California, ist mort., 7% ........ ... _ 

do Frankfort ommit’e Receipts, x coup.. 
Pennsylvania, $50 shares ..........0.ccccceeeeeess 
Do. Bee GOGRG.. Gis oa: ccddcsee bee han 

0. consol, sink *g fund mort. 6s..... 1905 
Philadelphia & Reading $50 shares................ 
Pittsburg Fort Wayne & Chicago equipment 

bonds (guar. by Pennsylvania R. R. Co.), 83 .... 
Union Pacific Land Grant Ist mort.. 7s.... ... 1889 
Union Pacific Railway, ist mortwage. 6’s....... 1898 


AMERICAN STERLING BOND 


Allegheny Valley, guar. by Penn. R’y Uo.. .. 1910 
Weave & Bt, Western consol. mort., Bischof. 
certs. (a), 78... . 18 
Eventio & Gt. W. ‘Re-organization 73. SR Set 1874 
do. leased lines reutal trust, 78.1902 
De do. do. 1873, 7s. —_ 
Do. do. Western exten., 8 ........1876 
Do. do. do. 7s, guar. by Erie a 
Baltimore | & Ohio, oe. acl iemei Rand a Dinakaten del 


Do. 9 weue 
Do. 5a, 1877. aaa * gabe one 
Cairo & Vincennes, OR ROA 1909 
Chicago & Alton sterling consol. mort., 6s. .. 1903 
Chicago & Paducah Ist mort. gold bonda, 7%s3...1902 


$9 
28 


@101 
@ 30 


Atg. 38. 
99 @:0I 


354 s6¢ 
63 @ 64 
8 @ st 
854 @D 8635 


@i05 103) 7105 


93 @l10l 92 @I101 
ogden eee » «ae weer 
@ 43 
1194 B12 01 120WQ@i21K 
lil @113 1 @1I13 
35 @4 35 @ 10 
32 @ 34 34 @ 36 
32 G3 23 @ 3 
101 @103 101 =n 
v6 @ 97 97 @ 9 
16 @17 18345@ 193 
107 @:09 107 @109 
168 @ 10 109 @lil 
1u7  @i09 U7 @lwg 
8. 
9842 99545 99 @I100 
coos ces ~~ Fr 
43 @ 48 > @ 43 
17 @ <0 17 @ 20 
25 @ 30 26 @ 30 
26 @ 30 26 @ 30 
108 @1:0 118 @li0 
108 @il10 103 @1i0 
106 @iu8s 107 ~@109 
87 @ 89 @ 90 
29 @ 31 29 @ 31 
105 ol an @107 
--@. --@ eeee 


The weather has remained favorable for the crops, and some 
rain which bas fallen has been of immense benefit to the roots 


and grasses. 


and former prices have been with difficulty supported. 

During the week ended Aug. 3, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to 
32,750 quarters, against 23,256 quarters last year; and it is esti- 


mated that in 
quarters, against 93,150 quarters. 


the whole Kingdom they were 


The trade for wheat has been dull during the week, 


131,000 


Since harvest, the sales in the 


150 principal markets heve amounted to 1,880,024 quarters. 
against 1,965,371 quarters; und it is computed that in the whole 
Kingdom they have been 7,520,100 quarters, against 7,861,500 
quarters in the corresponding period of last season. 
reckoning the supplies furnished ex-granary, it is estimated that 
the following quantities of wheat and flour bave been placed 


upon the British markets since harvest : 


Without 











— neve 1875-6. —_— 
cwt. 

Imports of wheat.. 0 ceccecveces 51, 9 . ‘151 41, oy 386 51,°22,733 39, 169, 474 
Imports of flour.. soo 674, 58? C6. 294,7:3 5,889,448 6,239,566 
Bales of home-grown ‘produce. . ap 587,500 34, 006, 100 35, 040,000 46,602,000 
ptutsiintedmesé-n ' -~ obdane 02,166,828 §61.613.5-9 92,557,181 92,315,040 

meats of wheat and flour.. .s 1,60: 995 843,931 02,912 263,503 
SEER et Ee 0,564,812 80.769,668 91.654,.269 92,047,531 
Aver. aod of Eng. wheat for season "hon. dd. 538. 11d. 45s. !1d. 44s. lu. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. 
from the lst of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1877-8. 1876-7. 
Wheat........... cove seoeCWh, 51,904,751 41,282,886 
Barley. eee eeeeeeees Sreeeesees 13,423,125 12,2 30,43: 
ils cts wadkbées e.eee 11,621,984 1.,3 4371 
Peas eeee eeeeeee ee +88 e80868 1,760.4 4 1 254,.97 
CRESS EROS ae Se pies 2,667,070 4,209,806 
Endian Corn .....c..csccce 35.38 7,216 82,177.814 
TE  cceces eeee ere 7,674, 87 6,264.7 13 
EXPORTS. 
codeccccccce cocoGWhe 1,518,444 796.569 
Bariey ... ST ee ae fF 50,472 
Oats eee ee . eeereae seen 11 ,»340 8), 995 
Di 610 debncvedcktncadtbbie 19,929 22,569 
Beans sedidediidt le a 19,762 31,540 
fndian Corn . icles badetuae oo 238,772 46,137 


phigénsad@eerae 88,552 47,262 


1875-6. 


51,622,733 


7,900,877 


11,70 5,492 


1,530, 03 
2.867.660 


28,971,079 


5,$89.448 


872,559 


1874-5. 
39,462,474 
12,6 7,804 
10, 220,247 

1,786. 254 

2,778,840 
15,577 U64 

6,239,511 


206,209 
18° .6 it 
78,3885 
18,721 
2,663 
46,481 
57,300 





The following return shows the extent of our importations of 
wheat and flour since harvest, viz., from September to July, 
inclusive, together with the pr: neipal countries whence those sup- 
p-ies were received, compared with the correspondiag period in 
the three previous seasons : 








WHEAT. 
1877-78. 1876-77. 1875-7*. 1874-75. 
Cwt. Cwt. Cwt Cwt. 
SIN: 0:5 petha idee aud dee ames 8,655,187 9,015,240 8,471,109 7,287,474 
United Sta’es ... .....4.... 27,245,141 15,285,450 20,647, 9s1 2,877 252 
British North America... 3,297,088 1,166,318 3,096,214 2, 429,739 
sca ie Rae ssedsuueedde nen 5,447,225 3,314,925 4,935,495 3,863, 281 
Picktasssocsusake woear 61,103 1,479.240 1,017,957 594, 026 
DN sb scan! dik Seiaaw’ a 182,596 547,471 1,/88,302 823,546 
Turkey, Moldavia and 
Wallachia... ay 243,421 1,045,694 1,827,070 702,805 
Ee RE EE 3 +,405 > 241.426 2,504,393 305,639 
Ee MN Kine webs ieee cond 3, 8:6. 359 »358.535 2,465 367 352,088 
Other countries i 138%, i85 1 "443, 07 3,497,212 92 2.261 
Oe <a ta oe = 50,905,010 4),007,955 48,901,100 38,223,311 
FLOUR, 
ICD EE 1,234,228 976,81 817,291 658,844 
UR no 4 scseetieces »eenene 916,739 1 876, 024 1,159,350 1,558,224 
United States... .. ....e0.. 3,' 52.491 } 582,816 2.185.042 2,045,037 
British North America...... 337,765 151,131 24,483 199,722 
Other couniries..... ..... . 2, 104,:76 1,679, ‘M41 1,137,145 625,644 
i incnckdacuewccsact ee 7.695, 939 6. 265, 193 5,°93,659 5,087,571 


Annexed is a return showing the estimated value of our 
imports of cereal produce since harvest, viz., from September to 
July, inclusive, compared with the corresponding period in the 
three previous sezsozs: 


1877-75. 1876-77. 1875-76. 1874-75, 
£ £ £ £ 

Wheat..... sien tebdeeee sane 80,557,782 23,829,°93  25,166,2 19,705,595 
Barley .... seneses- enone 5.577,94 4 225.356 37292 B16 5,226, 182 
CGR. occ ccee cc cecevessevese 4.158, 70 4.540.300 4,214.+91 6,422,676 
PE sncncee seen dbobenonsetec Gi8,522 538,459 614.537 800,562 
TRIN: cnn 600d 6 06 00600+sques 1,018,799 1,547,579 1,/65,392 1,267,678 
Indian COrm. cc... cc cgecccces 11,425,538 9,8: 3,451 9,717,523 6,223,97 
FOE vcvccccecetvcvcasossess 6, 974, 232 5,530,811 4, 18, 862 4,053,348 





as me ee 


Total... . sees 61,480,984 50,575,059 49,082,791 42,699,828 
The Board of Trade returns for July, and the seven months 
ended July 31, were issued on Wednesday. They show the 
following results: 
’ 8°'6. 18°7. 1878. 


£ £ 
Tmports in July .. 31,874,898 34,15),850 35,881,814 
Imports in seven months... os 217, 733, 04 — 344, 223 226, 29, 668 
ONO OD DONT 8666 +00 dese cocedededecotsces 1fi 4nd, 5c2 17 587,20: 16, 4 0, 857 
Exports in seven months. . . UB. 241, "646 112° 821,431 111 ‘Ubl, 257 


The following asia eae to ie seven months ended 3ist 
July: 





1876. 1877. 1878. 

Imports of cotton... ....... . .cwt. 8,765,407 8,724,062 8,340,512 
Exports of cotton............... cwt. 1,093,926 875,004 715,896 
Exports of cotton yarn. ........]bs. —1°5,483,600 = 128,455,200 = 147,732,800 
Exports of cotton piece ods. “yds. 2,058.331,210 2,199, 481. 500 2,061,759, 700 
Exports of iron and stec ..tons, 1,231,596 1,440,756 1,526,917 
Exports of linen yarn eur 13,479,507 11 318, 127 11,696,500 
Expor's of linen piece aad . .. yds, 100,3 0,! 110,710,837 101,912,150 
Exports of jute manufactures. ..yds. 68,776,4. 65,624,277 65,181,100 
Exports of silk manufactures...... ‘ £957,694 £976,531  #£1,078,144 
Exports of wool, British......... lbs. 8,922,476 3,915,825 8,657,878 
Exports of wool, colonial and 

ans bacenenin’ Secekeas Ibs. 101,501,453 115,4%5,941 117,491,427 
Exports of woolen yarn......... Ibs. 15,906, 149 14,(45,2' 0 17, 428, 108 
Exports of woolen cloth......... yds. 23.2 6,300 23.956,300 24 867, 200 
Exports of worsted stufits....... ds. 137,135, 300 116,81¥,9U0 118, "090, 600 
Exports of blankets and blanket- 

SUR Shs abide Wepd sbeéGedéeseeiers yds. 3,103,110 3,401,C00 3,585,408 
Exports of flannels........ ... yds. 3,533,100 4,494,600 4,219,700 
Exports of carpets.......... ...yds. 3,214,650 3,502,400 $,455,70@ 


The fcllowing were the quantities of cotton manufactured piece 
goods exported in July, compared with the corresponding period 
in the two preceding years: 

COTTON PIECE GOODS OF ALL KINDS. 


1076, 1877. 1878. 
TP SOTA ooo cdccctccccvcceess Yards 3,610,100 6,336.100 - 5,941,800 
PE c66 cdae escceve: ceoesesdceees 2,815,600 4,324,000 3,37 7,206 
i. otos ems ceananehene eee ,450,200 5,628,700 4,828,600 
To oo aga Azores, and Madeira ..... 5,578,600 4,+ 92,400 4,527,960 
To TP seecsd eneecvesvesesedsocecots §,+35,400 7,416,200 8,980,000 
7 oO Austrian territories SS ene és'cante 200 Soren iO 1,045,000 
Pn ncabkd - delve ceed ced? ca t geeese 2.045,5 1,766,700 4,431,800 
To ey ES AE epee > Ar eeee 20,238,600 19,159,360 31,456,600 
TE Na scdcce-cs.. . cdcves ceddetos ‘ve 9,218,000 y.£83, 100 7,276,600 
To We-t Coast of Africa... .........4+. 4,067,000 4,004,400 2,257,000 
To United States ... .....ceeees 4.179,7 8,347 000 3,446,809 
To Foreign West Indies........  ....«. 4,730,9:0 6,146,0 5.287,600 
To MexICO. ..ccccccce age pesee = eeasés 1, 4,032,600 1,931,606 
To United States o olombia ew 
SEE ; cs aancnoeecnosedee: . — 2,071,800 4,913,900 5,056, 200 
Ts. <ccagebs. cg6 6066 deeb0ncdece 14,479,000 15,872,800 13, 02, 200 
TO CNOT . one ace pec rcccdvescessecce 8,904,200 3,204,000 2 '983,400 
To Argentine Republic..........- ss eee 2,065,500 6,270,300 6,349,506 
Ff } — RR OIE ETI OPI TCL Te ee 6,143, 100 %,031,200 8.350,5 
AP OT AROS TR EP eee 4, ue eons Ry 2,958, 
To China and Hong Kong..........++e+ 27,074, 50 074, 463, 
To ap anit 6 és ~ inbudciecawias 5143, 3,435,300 4,216,400 
To Java........ ercendesddodoodde Sone py pecs 
hili lee RONGIM, «. 0. vicccocs cocdes 1,711, 90, 582, 
To Gibretar ne "002; 400 2° 445,400 1,7 23,200 
TD SNL, 0 3d cin chceasonabonsesetees eas 1,138,1u0 1,552.4: 8,070,600 
To British — seen miacrae tess r 5,272,600 5,681,700 4,668,400 
To British est India Islands an 
DS eae ade bo pheebanes 8,948,100 4,419,800 2,853,500 


To British possessions in South Africa. 2,073, 100 2,454,000 3,208,500 
To British India— 


Sa ED 19,387,500 29,550,700 16,912,400 
aay NESE BE: 9 WRN ALU £00 2,463,000 2.65, 100 
ee hel al 65, 186,800 ees “Pare's08 

PRS. Sr ee §,782,1 
Ouylon si wena cE ize Nae 1'7384,100 2.214.400 1,624,008 


en ee ne ee a 
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1876. 1877. 1878. Same time in— Same time in— 
To Ansiralia.... eeeee “et eeeeeeeeee yards. 4,638,800 5,576,400 5,326,500 Se *eere eerrereeeeeeee $22,574,970 187}... cccccccccccccscce sees $0599. 384 
To other countries. eee Cee eee eeeee reese 19,630,600 27,035,000 18,924,300 - gebgueppeonsenbanabene aia eee -eee eee e208 '44.187,607 
Sas eeee eve eeereeeeeeervreee eevee . 3, 45 e*-eeeeeeeveee eee eeeeo eevee 24,718,945 
Tota! unbleached or bleached........ 260,448,500 248,705,800 199,705,800 5 1874... ccocccecces  8€=—=—_ei ik RRR eet 63,937,119 
Total printed, dyea, or colored....... 81,601,800 109,412,500 Tt icidnatons copscabe cc cence EET Eicécoed bo ctewsandssat ue . 39.8 2,171 
Total of mixed materials, cotton pre- Sea #8£8§8€8€=—||CUlLl payee 
dominating........... aeeerereees $25,700 =—_—«1,056,900 854,300] The imports of specie at this port during the same periods have 
ER ape ene 252,982,000 359,175,200 294,040,000 | been as follows: 

OTHER MANUFACTURES OF COTTON. Aug. 12—Str. City of Merida..... Vera Cruz........Foreign silver.... $92,568 
sass and oe AER Pee = y oye —_—- aan. —— soee- ee yoo 
Osi OF ai) GOrts........-0 iadiieiin untied 47. 5, 69,89: mer. gold..e.... 1,6 
Thread. EE ERATE Ibs. 710,572 861,087 1,104,120 | Aug. 12—Schr. B. F. Farnham ...Maracaido........ Amer, gold....... 15,000 
Other manufactures, unennmerated.... £68,493 £30,154 £88,672 | Aug. 14—Sir. Hadji ... ..... ...Laguayra........ Amer, silver., .... 27 915 
Total value of cotton manufactures ....£4,223.619 £5,180, 793 £1,372,960 Amer, gold..... - 10,555 

Aug. 1i—Schr. Maggie Masters.. Windeor .... ....Amer. gold ...... 658 
English Market Heports—Per Cable, Aug. 16—Str. Pereire............ Havre... roreonn ame map paar = 
‘ : > oreign gold..... 2,050 
The iaily closing quotationsin the markets of London and Liver- | Aug. 17—Str. Colon ... . ..,.....Aspinwall........ Amer. silver.. sind 8,542 
: Amer. gold....... 452 
— the past week have been reported by cable, 2s shown in Gold bullion. 6,300 
e following summary: iain 
— ae 5" Total for the week ($151,447 silver. and $36,041 gold)...... .... $187,488 
London Money and Stock Market.—The bullion in the Bank j Previously reported ($9,518,923 silver, and $1,690,850 gold).... ..... 14,209,773 
of England has increased £56,000 during the week. Total since Jan. 1, 1878 ($9,670,370 silver, and $1.726,891 gold)...$14,397,261 
Sat. Mon. Tues. Wed. Thar. Fii. Same time in— Same time 1nu— 
¥e for money.. % 3-16 951-16 94 15-16 95 04 13-16 94 11-16 | 227%. -.. - — $8,162,614 SEER cce- cocuncve ss bansseeens $7,561,163 
“ account.. 9° 5-16 953-16 951-16 951-16 %4% 94 13-16 | 1876.....0-.cc0e coccces coos 5,125,780 1870. on ° 2,522,732 
U.8.€e (5-20s) 1867. ...196% 106 1053 1065 106 106 5 D> +@ 10 desebestuten tanene §.226,655 | 1869... - . 9.835.856 
U. 8. 10-408....... o -. MBS 1034, 2Cs«dOSy 103 4 10834 108 i vsens  enddhedsendsme 8,587,112 | 1868... 200. -cecccccssocses 4.956.109 
BD GE BEBE. cccccccccces L073 73x 107 % 107 9g 7 107% 1873 ie : 2,965,968 | 1867....-.+.0006. seceddeacee 1,743,560 
oS RES 10535 9 0K 053G M10 IETS... seen eee eeee eee 2,869,137 
LAverpooil Cotion Markst.—See special report of cotton. ye transactions for the week at the Sub-Treasury have been 
Liverpool Breadstufs Market.— seadiatconssteaiat 
t -—-——Receipts. ——-—, — Payments.——-—~ 
Sat. Mon. Tues. Wed. Thur. Fri. Customs oin. Currency. Coin. Currency. 
__. & & se. a a @& «¢.¢. es. d.]| Aug. 17...... $302,000 $321,160 85 $:,073,554 96 $235,738 34 $579,338 35 
Piour (extra Siate).....¥bb) 26 0 2 0 26 0 26 0 26 0 26 0 - laste 381 000 458,892 70 655.143 16 286.632 97 869.769 28 
Whes: (R. W. spring). % ctl 9 0 9 0 9 0 9 0 9 0 9 0 - 2=— 438,000 1,099,551 53 319,362 45 251,177 55 487,010 39 
(Red winter)..... 9 4 9 4 g 3 9 3 9 3 9 2 s 421.000 782,223 35 523,020 74 931,046 67 347.895 36 
> Wwe = BERS Bi Bs Be Bal = So ME Re ee ws ee 
‘ ite club)... * ) 5 i ~ ibesces 74, , 35, 7 , 98,5 
Corn (new W. mix.) @ quar. 23 0 23 0 23 6 3 66 36 86 ———— 
Peas (Canadian) @ quarter.3i 0 2 0 340titiCHKCCOHHCCOs4ss«OO Rye , $2.8 16,030 pa ym a $2,010,966 44 $3,863,342 51 
rr. aa wi lance, Aug. 16....... 121.671.46' »205, 
Liverpool P cena -ae ‘ eon Balance. Aug. 23. ...... 123,894.797 20 48,992,379 19 
at. on. ues e ur ri 
ed «84 « @& 8.4. 8.4 °¢4.| Montelair & Greenwood Lake.—August 17 an application 
poss ¢ ons ¥ ; ces = : = : = : . ; - ; a . was made to the Chancellor of New Jersey by some of the second 
BaconiTecim)... @cewiki 6 386 80 #8380 «340 &8 mortgage bondholders, for an injunction to prevent the sale, 
Lard hice. 30 («88tCtOlCTCO Dl COC OB : preparatory to a review of the foreclosure proceedings, on the 
Cheese(Am.fine)new “ 446 4 0 440 44 0 44 0 44 g| ground that the decree had been obtained by collusion, and that 
LAverpool Produce Market.— the bonds had not been sold, but hypothecated at a very small 
Sat. Mon. Tues. Wed. Thar. Fri. | percentage of their face value. The Chanceilor refused to grant 
aE Santee . d. . a. .. a .. a. . 4. .. d. | any injunction, but, by consent of counsel, the sale was postponed 
SRSSUEMRSED.-. Y Cnt... - 9 | one week, until August 24 
GORE. ..cccccee -“ 00 00 WG 00 Wo WO abe : ‘ 
Petroleno(refined)....% ga) 9% 956 G5 95% 956 95, St. Paul & Pacific.—An Ottawa (Ont.) dispatch of Aug. 17 
mdtewt B ay ge ie a se “~ 3 a 1% “ ‘4 - 7% | says: ‘‘It bas leaked out that the Government has signed a lease 
nent mal of p+. . & 2 @ s. : of the Pembina Branch of the Canadian Pacific Railway, giving 
Spirite turpentine..... 29 2d B&B Bo BH B® - . , ; 
Lendon Produce and Oli Markets. the St. Paul & Pacific Railroad the exclusive monopoly of that 
, na han ens wea Sis ee branch for ten years, the Government retaining the privilege of 
BeaQ@ked&bed. £e46.£e 4 £e4a,.| terminating the lease at the end of five years by paying the St. 
Line’ dc’ke(obl).@tr. 810 © 8100 8109 0 810 6 810 6 810 6} Paul & Pacific an amount to be decided by arbitration. A bill to 
ery 13 Deketd) 50 6 ol ¢ ol 0 ol 3 Sl 6 51 6] sanction such an arrangement was thrown out by the Senate at 
; ) waa 
oe 4 9 , ' ; the last session, and the Government has assumed the entire 
On spot. Fcwt..... 23 3 22 3 2323. 3 8 23 3 28 3 a an P 
ee a shS ss Si esse sg ffi omeme. 
eee ~~ a , § ‘ , 3 
Linseed of)... .@ton 28 5 0 23 50 2100 2810 0 210 0 2810 0| U. S. Bonds, Registered and Coupon.—From Mr. Norvell 





Commercial and Pliscellancous sews. 


{[MPORTS AND EXPORTS FOR THE WexeK.—The importe last 
week showed a decrease in dry goods and an increase in genera) 
merchandise. The total imports were $6,298,096, against 
$5,838 638 the preceding week and $5,967,036 two weeks pre- 
vious. The exports for the week ended Aug. 20 amounted to 
$6,378,179, egainst $6,636,776 last week and €6,241,967 the pre- 
vious week. The foliowing are the imports at New York tor 
week ending (for dry goods) Aug. 15 end for the week ending 
(for genera) merchandise) Aug. 16: 

FOREIGN IMPORTS AT NEW YORE FOR THE WEEE. 
































1875. 1876. 1877. 1878 
Dry goods.............. $2,769,032 $2,137.819 $2,203,425 $2,085, 627 
Genera) merchandise... $831,198 3,042,276 5,071,892 4,212,459 
Total forthe week. $¢7.60),230 $5,179,595 $7,275,317 $6,298,095 
Previously reported.... 220,524,764 135,514,617 203,515,042 175,564,546 
Since Jan. 1....... $228,134.994 $199,694,.212 215,790,359 $181,862.642 


in our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
Aug. 20: : 


EXPORTS PROM NEW YORE FOR THE WEEE. 


1875. 1876. 1877. 1878. 
Forthe week ...... ... $4,740,139 $4,519,34! $5.781,975 $6,373,159 
Previously reported.... 153,495,650 160,082,851 164.6°8,355 209,933,126 





Since Jan.1........ $158,235,789 $164,009.192 £€170,670,234 $216,311,605 
The following wil) show the exports of epecie from the port of 
New York forthe week ending Aug. 17, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totale for several] previous yeare: 


Aug. 13—Schr. Ww.R. Knighton. Ruatan ......... Foreign silver.... $1,700 
Aug, 15—-Sw. Ceitic... .... .....Liiverpool.. .. ...Mex. silver dols.. 79,868 
. : Amer. gold coin.. 600,000 

Aug. 15—Str. Suevia ........,...Loudon........ Amer. silver bars. 35,000 
Ang. 1i—5tr. City of Berlin...... Liverpool.... .... Amer. silver bars. t,00) 
Tota! for the week ($124,506 silver, and $500,000 gold)........... $624,/68 
Previously reported ($4,168,644 silver, aud $5,255,140 gold)........... 9,422,779 


Total since Jan. 1, 1878 ($4,292,207 silver, and $5,755,140 gold)... $10,048,347 





of the Commercial Advertiser, we have the following : 


TREASURY OF THE UNITED STATES, WASHINGTON, August, 1878, 
70 the Editor of the Comm -reial Advertiser: 

Sin:—I have received your favor of the 15th inst., suggesting the prepara- 
tion of a statement showing the number of persons holding less than ten 
thousand dol.ars ($10,00:) of the registered stock of the 5 per cent, 44% per cent 
and 4 per cent loans, and in response thereto hand you herewith a statement 
showing not only what you suggest, but also the number of persons holding 
more than $10,000 of these stocks, and the otal amounizhe!d of each loan at 
the date of the last dividend. The number of holders of the 4 per cents is, 
of course, constantly and rapidly incressing. Very respectfully, 

James GILFILLAN, Treasurer United States, 


Statement of number of holders of registered stock of the funded loans of 
the United States (5, 43¢ and 4 per cent=) holding $10,000 or more, and less 
than $10,000: 

5 PER CENT FUNDED LOAN OF 1681. 
August (1878) Dividend, 


$10,000 and Over ....... .+.+ DeOeice ccceeed sooner Veiee> odeteteebesadage 2,910 
Less than $10,000..... .. PRGA ge EE eekesse-e0ser" ae acukewne wed 5,404 
‘Total amount held, $235,339,45. 
44% PER CENT FUNDED LOAN OF 1891. 
June (1878) Dividend. 
I ge a cae « Gab eer be secede Sl alee el dil 1,599 
I a ts See eenhed Ee 
Total amount held, $147,151,100, 
4 PER CENT CONSOLS OF 1907, 
July (1878) Dividend, 
re... icc sccettenitatdebn toakesodoonece abensceeesnt teases 1.264 
i PD 04 spa cussed capetanesdesede ve 'eeusetobeoes cbesuet 10,093 


‘Total amount held, $69,164,600. 


—The Hamburg-Magdeburg Fire Insurance Company, of Ham- 
burg, Germany, is one of the large foreign corporations now 
having an office in New York—located at Nos, 42 and 44 Pine 
street. The cash capital, fully paid up (gold), is $625,000; cash 
assets, $756,377 ; total liabilities for re-insurance reserve, unpaid 
losses, etc., $131,377. The New York trustees are Messrs, Chas, 
E. Knoblauch, of Knoblauch & Lichtenstein; J. I’. Degener, of 
C. A. Auffmordt & Co., end Adolph Engler, of Kremelberg & Co, 


—The St: Louis Hoening Po:t of Aurust 17th, in alluding 
editorially to the loan of the National Water-Works of Kansas 
City, says: “‘The works have cost over $1,000,000 cash for 
construction, and nuw produce a net income more than sufficient 
to pay the interest—Kansas City paying $33,000 a year for the 
water used by the city, and private consumers paying the rest, We 
need hardly say that the steady and rapid growih of Kansas 
City insures to the water-works a steady increase of business 
and income.” 
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The Bankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 
2,392—Jefferson County National Bank of Brookville, Pa. Authorized ca 
tal, $50,000; paid-in capital, $30,000. Thomas K. Litch, President; J. 
Henderson, ashier. Authcrized to commence business Aug. 15, 1873. 
2,393— National Exchange Bank of Lexington, Kentucky. Authorized capital, 
$100,000; p:id-in capita!, $51 330 72. J. P. Metcalfe, Presideot; J. B. 
Wilgus, Cashier. Authorized to commence business Aug. 15, 1878. 
2, wae wy? National Bank of Georgetown, Colorado. Authorized capi- 
1, $50,000; paid-in capital, $50,000. A. F. Curiis, President; A. 
Savactie, Cashier. Authorized to Seeuhiiea business Aug. 16, 1878. 


DIVE D> ENDS. 
The following dividends have recently beet announced: 


PER | WHEN | Books CLOSED. 
CENT. | PAYABLE. (Days inclusive.) 








oer’ aantine 














NAME OF COMPANY. 


Railroad. 
Chicago Bur. & Quincy............ .... -| $4 {8 














Sept. 16. |Aus. 21 to Sept. 4 








FRIDAY, AUGUST 23, 1878—5 P. M. 

The Money Market and Financial Situation.—The week 
has been exceedingly quiet in Wall Street. The only matters 
worthy of special mention are the reaction in foreign exchange, 
the falling off in subscriptions for U. 8. 4 per cent bonds, and 
the meeting of the important railroad conference at Saratoga. 
The latter appears to be one of the largest and most important 
gatherings of railroad officials which has been held of late years. 
The number of prominent railroads represented and the scope of 
the negotiations on practical matters affecting more or less the 
railroad business of the whole country, are such as to give the 


assemblage a weight in the stock market, much beyond the aver- 
age ‘‘meeting of railroad officials,” the announcement of which 
has become so familiar in the daily newspapers. 

Our local money market shows very little change, although it 
is perceptible that on two to four months’ paper, rates have har. 
dened slightly. On call loans the rates are 1@3 per cent, accord- 
ing to the collaterals, and on prime paper of sixty to ninety days 
4@5 per cent. 

The Bank of England statement on Thursday showed a gain for 
the week of £56,000 in specie, and the proportion of reserve to 
liabilities was 38} per cent, against 304 the previous week. No 
change was made in the discount rate, which remains at 5 per 
cent. 

The last statement of the New York City Clearing House banks, 
issued August 17, showed a decrease of $593,400 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $20,242,525, against $20,835,925. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


— 





+ eee ee 








1878. {Differ’nces fr’m! 1877. | 1876. 

Aug. 17. |previous week, Aug. 18. | Aug. 19, 
Loans and dis. }$235,555,400) Dec. $4,664, meal 243,896,300) $253,339, 400 
19.234/300| Dee. 1.173.300| 13,449,700, 19:8735400 


135,800) 1 045, 900 14,71 1,600 
5,048,000) 213,414,600) 226,006,600 
807,100; 52,696,000; 57,584,300 


_——_ Rdaiess ax 

irculation . 19,325,600 Ince . 
Net deposits . 217,884,700) Dee. 
Legal tenders. 55,479,400} Dec. 














United States Bonds.— An active business is reported among 
dealers in Government bonds, although the subscriptions to new 
4 per cents show a perceptible falling off. There has again been 
considerable selling by the foreign bankers, and it is estimated 
that at least $2,500,000 have thus been sold, against purchases 
made in London—these having been mainly fives of 1881, and 
five-twenties of 1867. 

The sixty-eighth call for the redemption of 5-20 bonds, issued 
August 16, 1878, embraces $5,000,000, which will be gp on and 
after the 16th of November, 1878, and interest will cease on 
that day: 

Coupon bonds, dated July 1, 1865, namely: #50, Nos, 72,001 to 
73,000, both inclusive; $100, Nos. 129,001 to i: $2,000, both inclusive; 

500, Nos. 90,001 to 92,000, both ine lusive : 81, 000, Nos. 174,001 to 

79, 600, both inclusive. Total coupon bonds, $2,500,000, 

Registered bonds: #50, Nos. 2,401 to 2 450, both inclusive; $100, 
Nos. 18,751 to 18,950, both inclusive; $500, "Nos. 10,951 to 11,150, both 
inclusive ; $1, O00, Noa. 36,901 to 387,500, both ine lusive ; 85, ‘000, Nos. 
10,901 to 11, 100, both ine lusive ; : $10,000, Nos. 21,301 to 21.800, both 
inclusive. Total re wistered bonds, $2,500,000, Aggregate, $5,000,000. 


( Closing prices at t the N. Y. Board have been as follows: 











Interest Aug. | An ig | Aug. | Aug Aug. | Aug. 
Period ad 0. ; 20, | 21. 2. | 23. 
Gs, ESS reg.iJ. & J.]° 107 5a! 107 ay 1077 ey “107: ty) 107 4) LO7T% 


68, 1581 AE YUE. coup.iJd. & J. 107% 107%! 107%) 1074 a, 107% 1O7% 
6s, 5-208, 1865...reg.|J. & J.)*10249) *10249|* 10229) 1025, 1025, *108% 
6s, 5-208, 1565 .coup.|d. & J.) 10233! 1025, al *1 10219) * 10249) *10249 *102% 
Gs, 5-208, 180G7...reg.)J. & J.)*°108 LO054g)° 10543) 10548 10513 1051s 
Gs, 5-208, 1867 coup, |. & J /*105 1054's * 10549)" 1054s) 10548 *105 














6s, 5-208, 1868...reg.)J. & J.)*107 107 | 107 |*106%!) 107 “106 
Gs, 5-208,1868 .coup.|J. & J.)*107'49)*107 10749) 10744°*107 (|*107 
58, 10-408........ reg.|M. & 8.) 10649 * L064 )* 10649/*1L06%) 10614 * LOG 44 
5s, 10-408 ...... coup.) M, & 8.)" 100 1O |*100 100 1087) 108% 
58, fund., 1881...reg.;Q.-Feb.| 106%) 106: iB LOGI) L06* 3) 1069; 106 
5s, fund., 1881..coup.|Q.-Feb.! 10644! 10644) ‘10d44/*1064) 106 | 106 
4 lon, 1801 SAL reg.|Q.-Mar.| 103%) 103%) 10378)* 103%) 103% | 103 % 
4198, IR8Mi...... coup.'Q.-Mar.| 105 | 1047. 104%," 104%, ‘LO 4%) 104% 
4a, 1007.......... reg.'!Q.-Jan.) 100%! 100%, r 100% | * 100% *100%) 100% 
48, 1907 . COUP. |¢ dan. * LOOM) 1007.) 1007, | 100%) LOO%) LOO 


6s, Cur’ey, 95-09 reg./J. & J, *119%) 120 | 120 7 120 | 120 "| 120 
* This is the price bid; no sale was made at the Board. cope ait 
The range im prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Aug, 1, 1878, were as follows: 



























































Range since Jan. 1, 1878. | Amount Aug. 1. 
Lowest. Highest. Registered. Coupon. 

} 68, 1881 .... ep.{1053e Feb. 25/110% June 27/8196, 002,550) $86,726,8 
6s, 5-208,’65.cp. 10244 July 22/1051 June 6 29,900; 50,668, 
68, 5-20s,’67.cp.|10415 Aug. 12/1085 June 27 107° 659° 150} 202,957,050 
6s, 5-208,’68. ep.;106% Jan. 2}111%June2s8 16, 029,000! 21,436, 
5s, 10-40s...cp.}1037%3 Mch. 1/10933 July 29 144,280,800 90,285,5 
5s, fund.,’81.cp.}102% Feb. 25|1077%3 July 30; 235,364,450; 273,075,900 

Igs, 1891 ..cp.j/1017g Mch. 1/105 Aug.17;} 155,112,100; 90,887,900 
4s, 1907 ....cp.}100% July 1;102% Jan. 9! 80,597,350; 32,252,650 
6s, cur’ncy.reg.{1174%4 Apr. 5'122!8 May 25! 64,623,512)............... 








Closing prices.of securities in London have been as follows: 

















| Aug.| Aug.| Aug.| Range since Jan, 1, 1878. 

| 9. | 16. 23. Lowest. Highest. 
U. 8. 6s, 5-20s, 1867. fee 10633| 1065y/105%4 Jan. 5 2|109% June 8 
U. 8. 58, 10-40s........ .. ‘111 |108 |108 /|10419 Feb. 25/11153 July 30 
SRE ICID 10773) 10719) L07 12) 10333 Mch. 1/1098 July 9 
New +s per cents. ....... 1106%!10514/10534!1021g Feb. 25/1074 July 30 





State and Railroad Bonds.—State bonds have shown a little 
activity in Missouri sixes, which sold to-day at 102}@1023, 
the reports from the State in regard to the treasury deficit having 
excited an unfavorable influence on prices. Louisiana consols 
are quoted at 7!3@724; Alabama class A bonds at 44. The Court 
of Claims in South Carolina has adjourned again for a short time, 
without taking any important action. 

Railroad bonds are well maintained on a light business. All 
the popular bonds are strongly held, and the certainty of large 
crops throughout a great part of the country puts the roads in a 
good position for meeting their liabilities during the next year. 
The bonds of those roads stretching into the yellow- fever sections 
are depressed, and if their prices should go much lower purchas- 
ers might consider it a good opportunity to buy—this, however, 
with discretion. Nothing further has been developed in regard to 
Mr. Schurz’s land-grant decision, and the Washington reports 
state that a circular of full information has been prepared by the 
general land commissioner which awaits Mr. Schurz’s approval, 
before it will be issued. 

The following official statement of the land department of the 
Union Pacific tailroad Company was to-day issued from the 
president’s office: 

The sales of land by the Union Pacific 
with respectfully submitted : 


Railway Company are here- 


No. of Acres. Am’ "t of Sales. 

















Total sales reported Dec. 31, 1877........ 1,318,279 ay 17,127 

Sales from Jan. 1 to August 13, 1878. 249,392 249,206 
- RAR S ee are ee eee 1,567,672 $6,966,333 

I I i iin iawn bmens be ga lated $4 44 3-10 

Amount of land-grant bonds issued.......  —-....... $10,400,000 
Less— 

Cancelled to Dec. 31, 1877................. $3,076,000 ais 

Cancelled to August 13, 1878.............- 179,000—- 3,255,000 

Gubshentine Amomatd 3D. 1O7B. «.. «a <cececsssssccacescas $7,145,000 

Contracts outstanding. ...........-.6-.06-- $3, 609,467 

Interest accrued............ ctneasenendedaer 800,000 

I aa dis ied ans 469,035 

Total amount applicable to redemption of bonds...... 4,878,502 

Amount of bonds to be provided for. .................. $2,266,497 


The above result shows that the sale of 1,567,672 acres have provided 
for the cancellation of $8, 133,502 of land-grant bonds, leavi in the 
hands of the company 11,232,328 acres for the unprovided balance of 
$2,266,497. 

The following securities were sold at auction this week: 

Shares. ae Bonds. 
30 Merchants’ Ins. Co.... .... 133 $2,000 J. City huprovem’t... 10722 
30 Columbia Fire Ins. Co..... 5049 | 8 Minnesota RR., 8 p. ec. cons. 85 

Closing prices of leading State and Railroad Bonds for two 

wee seks past, and the r range since Jan. 1, 187 8, have been as follows: 








ae Aug. | | Aus. Range: since Jan. 1, 1878. 


























. = u | 
arate | 16 <3. | Low est. { Highest. 
Louisiana consols..... ....... TOM ‘71g 69% J Ju une 8} S85 Feb. 11 
Missouri 6s, ’S9 or *9O........ "103% 1025) L024g Aug. 23,108 June22 
North Carolina 6s, old......-.. *147%) *15 15 Meh. 29) | 18 May 25 
Tennessee 6s, old.... ......-... | *3O *35 331g Jan. 3953 May 14 
Virginia Gs, consol. .........-.. a, eo, ore ee ee atk qauesaas 
do do 2a series..| *28lg)...... 29 July 31) 30 July 16 
Dist. of Columbia, 3-65s......| 80%) 80%) 74 Apr. 12) 85 Juneltd 
RAILROADS, | 
Central of N. J. lst consol....) ......) ......! 644 Mech. 4) 90 July ll 





Central Pacitic Ist, 6s, gold. .)* L064 *106 14) 10353 Jan. 15/1085 June 28 
Chic. Burl. & Q. consols 78...| 113 | 1134/1109 Jan. 2/113% June 15 
Chic. & Northwest. ep., gold. .| 8 994) 91% Jan. 14/103% May 31 
Chic. M.& St. P. qons. s. f.7s..; 94 | 95%) 9iig Jan. 5/102% May 25 
..)*108 by L085. 106 Jan. 5/110% June2s 
*115 {110 Jan. L164 July 8 
‘lll (109 Jan. 10 11244 May 27 
L112 | 1054s Jan. ‘ 


Chic. R. 1. & Pac. 6s, 1917. 
Erie Ist, 7s, extended. . "ALS 
Lake 8S. & M. 8. Ist cous., op. 112 | 
i 
| 


~] 





Michigan Central consol. 7 





Morris & Essex Ist mort.. _.../*118 LIS (115% Jan. 5/12 Apr. 29 
N. Y. Cent. & Hud. Ist, ep..../*117 118 (118 Jan. 7122 June2ze 
Ohio & Miss. cons, sink. fd.. | *9742, *9S | 95% Feb. 20/10214¢ June 27 


Pitts. Ft. Wayne & Chic. Ist..|"118 ("119 ‘118 Feb. 8) 121% Junels 
St. Louis & tron Mt. lst m....)*103 |*1038 103 Apr. 5/10938 May 24 
Union Pacitlc 1st, 6s, gold....) 106 | 106 10358 Jan. 7/1085 June 2s 
do sinking fund..../*l02% *1LO3S‘% 92% Mech. 6)105% July 9 
* This is the price bid; no sale was made at the Board. si 
Railroad and Miscellaneous Stocks.—'There have been 
no decided movements in stocks, and the market has kept pretty 
steady on such a business as might be looked for in the latter part 
of August. The important matter just now pending, on which the 
course of prices must greatly depend, is the Saratoga conference 
of railroad officials. This conference, so far as it is possible to 
judge, will mark the turning point of low rates and damaging 
competition, and if this view proves to be correct the prospect for 
larger net profits on the railroads between the Mississippi River 
and the Atlantic seaboard would be better than it has been for 
years. It is not well to discount too heavily the result of a rail- 
oad meeting, but it is evident to the most “gasual observer. that 
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the tendency has recently been towards concentration in railroad 
agro vem and combination among different roads to maintain 
ying business, and the cut-throat rivalry of past years is 
likely to end for the present in the Saratoga meeting of August, 
1878. The coal-road stocks have shown some weakness at times 
on the smaller allotment of tonnage for September next, although 
it is asserted that the combination wll be maintained, and an 
advance in prices has been ordere!; but it is reported that the 
Lehigh Valley road declines to concur in this advance. 
The daily highest and lowest prices have been as follows: 



























































dng | : 








Saturday, | Monday, | Tuesdav, {Wedn’-1'y| ey 
Aug. 17 Au-.19. | Aug. 20. | Aug. 21 ion Aug.22 | Aug. 
Central of N..1.| 334% 35 ibs "434 | $414 347%| 33% 34% 84 84 7 32 34% 
Chic. turl.&é Q. 111 111 [111% 11154! 112 113i¢ xOM2Z 20834! 1 orth 10814 108% 10354 
. Mil. & St. &.| 3054 3234! 31¥g 324) 31% < 3236 a 94 32 | 3 % 3134! 31g 32 
do __ pref.| 68% 7136 70lg 7134) 70% 7134| 6¥4e 7136) BIg 60% 6u% 71% 
Chic. & North | 34% 3554) 3544 3614; 35% B84 83 ig 3586) 343g 8544) 3474 354 
do ref.) G4 6S | 67} “sia % 68% 66 673¢) B61g 66%) 665g 6 
C.R.1,& Pac .j114 114% )114%4 11154) On 144/114 114 er oy il4 114 
Del.& H. Canal; 4844 +93; 49 50 4914 4914 S50) 4 34 5 is: 49% 
Del. Lack.a« wi 514 53 | 52 53 514 53 1% 53ig| 5137 B30 52 
Ries ioc 1654 1454) 1654 17 6% 17 | 16 17 | 16% 164) 1636 16% 
Han. « St. Ley 12 1234 *.... 123% 1! } 1236 12%! 1254 12 “ist 134 
do ref.| 20% 30 | 20 30 | 30% 31 | 31 31° | Siig 315g) = 32% 
Iilincis Cent 7g 801g) 79% 79%!*79 ...| 7436 79%! 79% Tl 79 «7! 
Lake Shore H4y4 6 3! 634 8576 67 | 65:¢ 665¢) 655 6554 664g 
Michigan Cent) 66 | 67 70%| 69 7034) 64% 70%) 64 70 
Morris - Ess: x 81 82-5| 8-34 +8 BOI 83 "| 801g BB | 81% 82%| S15¢ H2 
N.Y.C.&H. . 10955 1093. 100% 10756 110711044 110%4)110 4 110% 119g 11044 
Ohio & Miss "7 a 17 | 1656 18 n8 1° 1 ne ng 13 1744| 1; of 177 
Pacific Ma ” 7 : \4 7% «17 y 7 % 
fanaa “18 se ery ‘3 » Kr “% 1434 "106 45% 18g 153 
abash 6 4g ili 1 4 14 15% 14 $4 
Union Pacific.. oa on aie 645g 6554) 65 6534) 64% 65: 
West.Un.Te | 1 te 91% 91%| $2 93 | Y15g 92%) DIE 92g ts, Q” if 
Adams Fxp .. |106 106 |*9514 10f49)*10534_.../*1 5144 117/106 106 [106 106 
American Kx || 4" 4g) 4 50 | 50 59 | 446 491%)” 4) ° 491g 
nited ~tates .| 4534 45%;| 4-84 46%/*45 47 4682 47 |\*46 .....| 4634 404 
Wells, Far 0../*90 9) 9014 +89 +016 gO 90 |* ... 90%4)* 
Quickstl est Eee 14 |* 14 12 |*10 12%] 12 12 
pref. "81 3414 35 |*341g 36 93314 67. 1*323, 35 | 384 33K 
= These are the prices bia and asked; no sale was made at the Board. 


Total sales this week and the range in prices since Jan. i, 1877 







































































were as follows: 
} ‘atts Te 
Sales of | Jan. 1, 1878, to date. " el 
Week, * — 
Shares. Lowest. | Highest. | L Low. | High. 
Central of N.J.... .. 7,485| 13!9Jan. 2) 4534 July 11) 6 7% 
Chic. Burl.& Quincy. 1,850 | 9914 Feb. 28/114% July 15), 94 {1187 
Chic. Mil. & St. P. 60,805 | 29 Aug. 13) 54% July 8] 11 421, 
do do pref.| 65,070) 65. Aug.13) 84% July 9] 407%) 7344 
Chicago & Northw.. 52,050 | 324g Aug. 10}; 5534 Apr. 17) 15 437% 
do do pref. 85,650 | 59% Feb. 9| 79 July 11| 37%! 693, 
Chic. Rock Isl. & Pac. 1,230 | 983g Jan. 15)119%e¢ June 7 2'}10542 
Del. & Hudson Canal 3115) 45 Jan. 5) 59% July 10) 2510) 74lo 
Del. Lack. & Western; 113,030 | 46% Meh. 5) 617g July 10| 3073) 77 
i i i i id 27,600 75g Jan. 5) 18% July 31) 45g) 15 
Hannibal & 8t. Jo. 3,465; 10 Feb. 28) 13% Apr. 16) 7 1= 7% 
do do pref.| 3,900) 215 Feb. 28) 32% Aug. 23) 17 | 337 
Mlinois Central.... .. 2,110 | 7233 Feb. 14) $87 July 11) 40%) 79 
Lake Shure .......... +, eee | 557g June 29) 6914 Apr. 15) 45 733, 
Michigan Central.. 24,567 | 5812 Jan. &| 725g Apr. 18] 355s) 7434 
Morris & Essex ...... 7,060 | 6733 Feb. 28) 89 Junel0O} 514) 92% 
N. Y. Cent. & Hud. R.- 3,894 |103% Feb. 11/112 Junell) 8544/1094 
Ohio & Mississippi.. 1,025} 6% June29) 114 Apr. 15} 219) 113, 
Pacitic Mail.......... 3,560! 1453 June21| 23% Jan. 16] 127%! 264 
ET: a aEN Ee 1112 Jan. 5/131 Feb. 25} 80 |130 
0” eee 15,102 | 1219 June26; 203g Apr. 5}......}..... 
Union Pacific. ... ._.. 24,219! 6134 July 31| 73 Meh.20| 59%] 73 
Western Union Tel.. 21,910) 7544 Feb. 13) 9543 July 22! 56 845, 
Adame Exp TESS ..... 55\| 98 Jan. 8)106 Aug.17| 91 |105 
American Express .. 369 | 46 Aug. 2; 5219 May 8) 4344! 60% 
United States Exp... 380 | 44 Aug. 7| 51% Feb. 25) 36 5934 
Wells, Fargu & Co... ll | 8216 Jan. 7|/ 95 June 5) 81 90 
Quicksilver PE Ae, 24g 12 Auy.21} 19% Feb 25) 13 24 
do TIE 500 | 29% Feb. 5| 37 Juneld5| 197%.) 45 
Total sales of the week in leading stocks were as follows: 
St. (St. Pwul) North- N’rthw.) Del. L. | Lake 
Paul. | pref. | west. | pref. |& West.| Erie. | shore. 
Aug. 17.... 16, 390} 21,480; 12,660 21,300) 17,200). 8,700) 22,406 
“© =§619....} 12,705) 10,460} 10,700 21,900) 19,200) 6,100) 29,745 
... Te cope 9,180 19,625 410, 14,600) 11,620, 2,100) 27,770 
“= 21 ....| 10,695) 11,740) 9,405) 15,650) 21,309) 7,650) 21,995 
“ 622 ....| 3,235) 3,615) 3,950, 3,700) 13,600} 2,250) 23,505 
“« 23 ....{ 8,600; 7,150 5,925) 8,500; 30,110 800} 10,400 
Total . 60,80: 5) 65,070) 52,050 85,650/113,030 27,600/135,815 
Whole stock. 154 012'122.794'149.888 215,256!524,000 780,000/494,665 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
The latest railroad earnings and the totals from Jan. 1 to latest 


dates are given below. 


The statement includes the gross earn- 
ings of all railroads from which returns can bé@ obtained. 


The 


columns under the heading ‘‘Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


EARNINGS. Week or Mo. 


Atch. Top. & 8. F.2d wk Aug $130,500 


Atl. & Gt. West...June.... . 
Atlantic Miss.& O June.... .. 
Bur. C. Rap. & N.2d wk Aug 
Burl & Mo.R.in N.June 
Cairo & St. Louis. July 
Central Pacific...July ...... 
Chicago & Alton..2d wk Aug 
Chic. Burl. & Q...June ...... 
Chic. & East. Ll..1st wk Aug 
Chic. Mil. & St. P.2d wk Aug 
Clev. Mt. V. & D -ist wk Aug 
Chic. R. L. & Pac. June 
Dakota Southern.June ...... 
Denv. & Rio G...2d wk Aug 
Detroit & Milw.. 4d 


i i ee ee! ee ee ee 


ay. 
Gal Hi H. & 8. Ant..June 
Grand Rap. & Ind.June 


-—Latest earnings repor _ — —Jan.1 to latest aan. _— 
878. 137 8738. 


187 1877. 
$61, 991 $2,054,383 $1,334,538 


Grand Trunk.Wk.end.Aug.10 146 033 176, 063 


Gr’t Western .Wk.end.Aug. 9 


Me: ineneace  \” igtiwies 
120,094 128,009 761,810 756,118 
21,699 20,460 928,744 539,485 
90,590 70,663 735,081 41/335 
$,359 ,141 121,716 138,882 
1,517,000 1 391, ‘867 9,400,363 9,230,572 
1: 57,438 129,235 2,718,330 2, 988.122 
897,090 957,734 6, ‘417, 791 5,472,048 
21 1526 Dn . ctedhuns > waudniaeih 
117,000 126,605 5,138,000 3,760,297 
6,227 6,759 214,993 217,123 
568, 217 536,235 einai:  <aeniodaudl 
17,386 17,692 103,730 83,416 
29,500 19,239 617,120 416,316 
kinve » | pphehese 518,512 451,246 
13,913 14,089 978,353 446,82 
ale 172,961 1, 234 rar 5,872,677 5,777,702 
ay 058 3,121 929,033 423,452 
263 36. 485 574,500 517,367 
5,215 013 5,316,519 
75D, 212 75,763 2,688,263 2, 456, 864 





ree 


-—Latest earnings reported.—. —Jan. 1 to latest date.— 
Week or Mo. 8. 1877. ate 


Ill. Cent. (IiLline).July ...... oes 698 $381, 373 $2 — 369 $2,556,123 
ao tlowa lines.July ...... 6,059 92,713 54,825 692 086 
do Springf.div.July ...... 103106 inidenies ti * Sarre 

Indianap. BL &W.2d wk Aug 1,111 28,924 764,575 725,205 

Int. & Gt. North..lstwkAug 22,877 21,061 700,683 771,527 

Kansas Pacific...2dwk Aug 85,171 75.391 1,916,599 1,771,628 

Mo. Kans. & Tex .2d wk Aug 58,866 DY.) ie be domem: -' 3; eet Abie 

Mobile & Ohio....June ...... 90,341 88,949 936,434 $26,849 

Nashv. Ch.& St.L.June ...... 91,833 117,439 821,973 810,994 

Pad. & Elizabetht.1st wk Aug 5,838 i Sry eer ane 

Pad. & Memphis..lst wk Aug aes 4,529 119,277 106,416 

Phila. & Erie.....July ...... 4,081 63,501 1, 475,733 1,553,366 

Phila. & Reading. June.. .... | 498° 658 1, 199. 518 5,67 0, 426 6,393,493 

St.L.A.&T.H. (brs) Lst wk Aug 8/850 8,034 "265,559 278,666 

St. L. Lron Mt. & 8$.2d wk Aug 91,200 86,813 2,335,866 2,389,177 

St. L. K.C. & No..2d wk Aug 76,841 75,241. 1,887,734 1,741,373 

St. L. & S.E.(St.L.) July .. .... 51,925 43,665 339,453 319,409 

do (Ken.).July .. .... 31,027 36,269 192,103 177,912 
do (Tenn.).July...... 13,260 11,532 95,360 81,650 

St. Paul & 8. City. sor ang shouts 46,734 40, A412. 285.113 207,740 

Sciots Valley..... RRS ne seisnane ae 

Sioux City & St. P.June ...... 29,954 21,450 179,764 113,528 

Southern Minn...June. 53,624 35, 781 373.933 207,853 

Tol. Peoria & War.2d wk Aug 32,842 30,627 768,329 628,923 

SE 00d «enced 2d wk Aug 124,284 115,227 . 2,801,320 2,588, 348 

The Gold Market. —Gold was a trifle firmer in the early part 
of the week, but has fallen back to 1004, and so closes. On gold 


loans the rates are flat to 1 per cent for borrowing. 


London is quoted at 52 7-16d. per oz. 


Silver in 


‘the dispatches from the 


Silver Conference in Paris seem to indicate that the foreign dele- 
gates, even those of the ‘‘Latin Union,” do not respect the 
course of the United States in her silver legislation, and they 
show no desire to help us out by an agreement to fix an inter- 


national standard. 


The range of gold and clearings and balances were as follows : 


s. 









































| Quotations. Gold Balances. 
Open , Low. low, High| Clos.| Clearings. Gold. | Currency 
Aug. 17.. 1005, 10019) 10053! 1005s $9,012,000)\31, s. 807 $1,451,343 
*"  19_.|1005g 1005g 1005g' 1005, 7,200,004 000 o\” 739,596 
“6-20. .|1005g 10018 10053 L005, 8 1880,000 Re 195 a "500. 1,203,465 
“ 91..)1005g 10014 10058 100% 7.3% 7,000) 1, 368, 063) 1,376, 122 
“ 22..|10012 10012 10019/1001g 10°11 5,0 1 7; 35,171) 1,745,532 
“ 93° "|10012 10042 10022|10012 6,788,000 831,264) 836,126 
This week! 1005, '100%2'1005. 110019} $49.612,000}..........-.! 2-002. 
Prev. w’k) 100%, 100% 100%/1005g; 69,195, ‘000 $1,166,350 ‘$1,174,307 
S’ce Jan. 1;10278 10038 10273) 10019}......-.----- ‘eterna l cescsmhaae’ 
~The following are quotations in gold for various coins: 
Sovereigns........$4 85 @$4 89 | Dimes & J» dimes.— 98 @— 985¢ 
Napoleons seine hci tod 388 @ 392 Silver 4s and Jgs. — 984@ — 98% 
X X Reichmarks. 4 75 @ 4 80 Five francs ....... —93 @— 9Alg 
X Guilders .... ... 390 @ 410 Mexican dollars... — 891400 — 91 
Span’h Doubloons.15 65 @15 90 English silver .... 475 @ 4 85 
Mex. Doubloons..15 45 @15 60 Prus. silv. thalers. — 68 @— 70 
Fine silver bars... 114%@ 115%/ Trade dollars..... — 98lea — 98% 
Fine gold bars. . par.@ 4prem. | New silver dollars — 99%g@ — par 





Exchange.—The rates for foreign exchange have fallen off 
materially, as might have been anticipated from our remarks last 


week that buyers seemed over-hasty in their movements. 


Rates 


have fallen off 14 points since last Friday, and | point of this 
reduction has been made by leading drawers since yesterday. 
Nominal rates at the close are 4°88 for prime bankers’ 60 days’ 
sterling bills, and 4°834 for demand, but actual business is done 


at a concession of + to 4 point. 


the importers of U. 8. bonds. 

In domestic bills the following were rates on New York at the 
undermentioned cities to-day: Savannah, buying 4 premium, sell- 
ing + premium; Charleston, depressed, par @ + premium; New 
Orleans, commercial 3-16, bank 3; St. Louis, 
cago, 6) to 80 cents discount; and Boston par. 

Quotations for foreign exchange are as follows: 


The principal buyers have been 


50 discount; Chi- 





AUG. 


23. 





Prime banker 3 sterling bills on London. 
Good bankers’ and prime commercial.. 


Good commercial 
Documentary commercial 

racris (‘ranes) 
Antwerp (francs) 


-_--— 


“seer eee ss @ OO ewe wee eee eee 
~“*ee7 ee ee ee eee eee 
ee ee ee ee ee ee ee 


CE Ee ere 
Amsterdam (guilders) 
Hamburg (reichmarks) 
Frankfort (reichmarks) 
Bremen (reichmarks) 
Berlin (reic hmar ks) 


“ee er ewan eneneereeaeenenee 


“eee eee wee Oe er er eee 


ee 








60 days. 3 days. 
4.83 @4.83% | 4.87 @4.88 
4.82 @4.8219 | 4.8612@4.87 
4.8019@4.8142 | 4.85 @4.86 
4.80 @4.81 4.341¢@4.85le 
5.20 @5.167% | 5.1742@5.15 
5.20 @5.16% | 5.1749@5.15 
5.20 @5.167% | 5.17146@5.15 

397%2@ 40 40}3@ 40 

9153g@ 9478, 95%4@ Q95le 

94530 917% 954@ 9514, 

945g@ 947, 954@ 9542 

945gQ@ 947% 9514@ 95lg 





Boston Kanks.—The tollowing are the totals of the Boston 
banks for a series of weeks past: 


1878 
June 10, 
June 17. 
June 24, 
duly 1. 
July 8. 
July 15. 
July 22. 
July 2. 
Aug. 5.. 
Auy. 12. 
Aug. 19. 


Loans. 


$ 
125, 010, 400 


124. "849, 00 
130,76 ,900 
13!, 136.200 
130,653,600 
131,387,300 
131,816,000 
131,972,900 


Philadelphia 
are as follows: 


1878. 
June 10. 
June 17. 
Jue 24, 
July 1. 
July 8. 
Auly 15. 
July 22, 
July 29. 


ane, 


57,380, ‘87 


Specie. L. Tenders, 


8,211,890 
oaaevens 

2,177,400 
2 633,800 


3,011, vd 
2,914,200 


2°834,800 


5 peo 
6 2 '4,200 
a "681. «00 

6,*75,100 
5.917.800 
5. 464,400 


51,876,400 
51,5°2,0 0 
52, 156,100 
2,7 75 800 


05,544.00 
25,527,600 
25,372.70 
25,1 48,400 
25,261, 100 
25.339.200 
25, 297, 600 


Deposits. Circulation. Agg. Clear. 


$ 
42,181,604 
40,871,375 
39, | 88,858 
42,626,701 
51,573.489 


41, 130,751 


79 
37 "181. 493 
35, 455, 252 
35,748,086 


Banks.--The totals of the Philadelohia banks 


Specie. 
$ 


1,948,551 
1,410,592 
1,799,535 
1.89 - 257 
165. 605 
131, .77 
038, 963 
22,939 

28. 0 
34 2, 437 
236,021 


2, 
2,1 
2, 
2, 1 
2, 
2 
2, "02 


L. Tenders. 
$ 


12,777,652 
12.614,595 
13,166,808 
12,726.481 
13,6+7,763 


2,134,154 
13,610,305 


Deposits. Circulation. Agg. Clear. 


44,814,241 
44,900,053 
44,908,901 
45,647,430 
45,931,742 
46,419,105 
4* 082,228 
46,127,426 
46, 02 675 
45,561,288 
45,757,350 


11,070,141 
11,049,6 3 
11,'06,979 
11,001, 126 
11.05» 863 
11,075,542 
11,118,080 
11,133,351 
11,136.613 
11,158,5 3 
11,161,372 


223 
$l, 067 7,892 
30,667, 18 








j 


Cos} %] 


. > — * 





_ Avavar 24, 1878.) 


THE CHRONICLE 


195 




























































































ss + & 











































































































New York 
City Ba k 
condition of th nks.—The follo 
e win 
ending at th Associated Banks of New Yo statement shows the : 
e commencem ork City fo BOSTON, PH 
ent of business on Aug. 17, a week ’ ILADELPHIA. Etc.—c 
> -—Continued 
BANKS. : Loans and AVERAGE AMOUNT OF SECURIT " 
Cap tal. D RITIES. 
New York a Specie Ten - D Net Circula- ere oe SECURI 
r * @. . - j . y eae TIES. 
Manhattan Co. - 3,000,000 9,125,000 2 $ oposite. tion, | Northern of New Hamps Bid. | Ask. 
M . 2,150, 000 492,300 64 < Norwich & W pshire} 91 | 92 aniannes 
erchunts’...  t 5.22 1.209 491.400 4,890 8,539,300 4 Ogden orcester ...... 12834130 Phil.&R.C.&1 d 
Mechanics’....... Bay 6'84%,300 981,800 1,821,900 4,684,500 7500 so. dL. Chaimplait »..) 4 | 24%4)| pr pave phasis 
nion—... ... 1,200, 378,200 243000 1.623 7,635,400 Old Colony pref.. |... Ort., 78, 1392.3... Tw 
pees “nlag tags Speed 8,500,000 243.000 1.624.800 5'437.400 sa ,600 | Portland anne hy Ports 10234: 102% a wim. & Bu , Hae S.. ein Ste 
Pheeuix . .. 8,000,000 6.773.600 1,430, ,114,100 3,097 68,0.0 | Puevlo & Ark :ns outh) 84°| 85 | |s in. & St, Lowte7s, "9001 sete! BS 
‘ity . reece 1,0 0,000 2,158,090 = 3.443.800 7.660.700 125,000 | Rutland, preferre  Siapugnabees 42 | 44 [vm eee & | Pottsv 7 is “0 80/4 
Tradvsusen's.... 10800 3144-409 Sri tes ‘aten aa 1,95'7,000 ' Vermont & Massachusetts hia |." Stane Cruciens. 43 3a a es 
Fulton oe ’ 00,000 3,144,409 811. 0 2,755,0.0 4.274.500 229,009 orcester & Nashu ” agate . . oes Sunbur oe ee ill. 78 9U7.. 
Chemical. nvenees nee 1,2 2.000 315°20 oo cerism "| pEYLADELPIUIA. vee | SI24/) Union epee SB. Be ‘97..]109 } 22° 
G a ern od Exch, 1,000,000 9,843,200 £99.400 2 same 1'493.300 |.” 1 “Gaaaee aceee coe ans. Sess F. J: ak te cot 55 | 57 
Gallatin National 1, "500,000 '4°1,600 209.900 ‘802, a. eee wea Want Cheslax egun aca” .. | 2 
Butchers # Dror, 500500 1.310:'00 am 900 “si2 000 Zions. Buedi0 | oS: ew wot... [ioe ||Westserey ba deh, coup ah ny 
cs’ & Tr* 319, 92°00 ’ 26.400 414.00 e new: ree.,i892-19021171 1118 0  deb., COUP, 85 Sion 
Greenwich 600, 00) 1,405,(00 = nin 133,000 947.0 14,000 do 6s, 10-15, re 190% lil [112 } do ist m. 68, cp., °96.j104 J}... 
Seventh Manuf'rs S00 nod 9 249.400 yee hyp 1,048,000 bap a 6s. ae, "ta 110 at di ey: ian Bi | 104 |... 
e woh ed ~_ ’ "7 € ’ P cis * 
m . ’ 44, vow or \ 6s, old, reg...... “° , es ag 
Gomineree- - 5,000,000 ches ate i seaees essen sea do 6s ane oe =k ne i 114% Deiawa it cts ae ast OOS6) 7036 
roadwa teeeees ’ ‘ 18,129. 700 8 VU 507 00 9 205.000 000 Allegheny pe t yi over ae 115 aviga m 6s. re “? 84 eee ers 
Mercantile. .. .. 1,000,000 4,952,°00 ae.8 2:377,200 12,217. 196,000 | Allegheny aus do mort. BR. re.794(1 10414 | 10536 
are: os Soe 3392000 239°900 550 i aaron. “aatoe Pittaburg 48, coup., 1913..... | 60. | 0° do m. 60 -V. BT, g. rs 
vehi 9: 342,C 9 ae, 393,109 ; , Coup., 1913... vee do mo vif oa f22 
Republic PE ae? 1 = 700 F 21 re 550,40 3,085,100 891, Ov = 58, re & cp., 1913 = see qort. gold, + ad . Vibe Te 
ay 500,000 8,308,500 210,700 Be9,500 2,137,200 173,00] Go sweerlntg. 4 II. || Morris, oat loan, reg. d Pe ee oe 
ere e828 4, -Ust “ 9 ton 3 " %? eee ee wes - ce . . 
ho 9) 412,700 1 aaa ane ye ey 00 ena 450.000 N. Ft a AMP.. re eiag see 60 oe Schuy is Wor. tat m.68 te 87. aoe 
ne gg a.. 0,000 L7 -'000 ~ 400 262. 300 11 wy, 4 392,500 do e , reg. and coup.. pa do 2d m. re : 00 95 
vee tees I! 00°00 phe 73,000 194 157,809 5.400 | Ca xempt, rg. & coup. ns Se ge hart ee ae 
rving.... .. 4,°58,300 ¢ 14,009 —1,453,! , mden County 68, vee | oe, do 7: car,Tg. 19:3) 50 : 
SP Be Lesions, | Gaming Otrgveneogt |: | sesaantasee tia  f 
izens’..... poll, 716,000 y 9s 1, 934.6 9° D Be reg. & coup. nee hy 4 a eee ota 
oe’ pth ip Loe 0w0 1,561,000 *0°200 we 10, ,431. = 2, 137 co Harrisburg City ye aes or BALTIMORE. i 
St. Nicholas, oye a ater ates 1e04.400 $900 cn gatOAD STOCKS. | Maryland és, defense, 3.& J..|10¢ 
sound camber Te0nres @SIGR) Sin'aee 38,500 1,694,600 259 - do pref.....:] $3. {40 So. ar) iden cemnnarts {inn iit 
pe Sane ii ton0e) RENO tin'aun $2,200 905,100 416, ioe ex te Sone ne iy do 5s, quar - quarterly... 1107 - 
ontin E 9598 9; ¥ > ret os. ereswineees vee. Baltimor ’ rly. aceite 
Continental...» 1,¢50000 Se) 1TA80S 988.100 2,968,100 639,500 | peitware ab Mesa} Sale A ae re 6a, 1884, quarterly. OO his 
Maine. . Gols Seiten 0,590 651,400 2,582,190 7; 4.700 | fast Penns) Bound Brook..2.|.07°|. 8 do 6n, 1890, quarteriy...tos 1.27. 
immerseniat “: 000 -2°012'300 137° 160°00) 1097 71 32,700 | finite Wil ees icebas seen | ons do 6s perk 1600,0.-il ae 
Park. rad 1,500.9¢0 15.629, 400 7,600 378,30) 1,959 (UO... do liamsport.......).00. 0 | 00. do 6s, 1898, M.& S- |100 }---- 
Spe. ge REET 2.000,0'0 10 735°590 1,194,900 5,154,700 19° 400 355,58 % do euareecnes . ao Gsexempt eM belts 1 
Grece kg. Ass'n 500.000 "629. 298,500 2,971,200 12, 27,000 1,095.800 @ 3B Lancuster.| 22. {°° do 190,J.&J BLS Boces 
Grocers’... ..... 808,000 689.000 38,000 1971-200 12,310,100 640,000 a wes | 2 ae. ee Pet ees 1114] «++ 
Best uiver "anon asi 2D Tien Sos) ee | SRT a wn sd [aig (ance ge OP oe 
uf're’ & M ° ’ 745,100 49'8 : 7138 St ; Et setecens 
Fourth Na er. 100,000 319, 9/ 8 0 64,300 8,800 °°"." | Nesquehoning Valley. *.....: -.. | 44 do Wash. Bra 100} 83 
Central National. 5 00 0u 12,718/200 wet , bie 377 ro 97,400 re ES tow ae. 7 _Parkerau'g Br. 9 -1u0}110 |130 
ye a National. "200 (00 245, 328 000 pre 11,651,600 1 048 80" eee pone a0 Ty) 109 Western Mme oe © ecce eve "44 ees : 
a National... %5".C00 1,985.01 ~ ao 025,000 ya esreePaeta bs 16%||Central Ohio,..... ona. ce 
Renan Guise fans wit pide dae Ss as Panes | 
a onal.. 1 00: ’ ’ oe 701 1,570 200 2 * ,239,100 ne .0'O | Potiadeiphia & Read ng...... - s Balt. OAD BONDS eee eee : 
.Y E ,0U0 4,109,000 1.325, 018,700 10,321,900 83,200 16 & Ohio 68, 1880, J. 7. 
Bowery at. Exch. 300,000 1,122.3 325,200 2,811,600 6,466, 45,' 00 14) 165% do __6s, : A, -}104 J... 
nal,* 250, 122.300 24,600 ; »466,800 800 elocce [eoee ||N. W. Va. 8d & 105 |. f | 
erman Americ’ D 750.000 B18 400 ie a19 700 , 830,300 oan foe eee cane i Northern Central v8 "9 as 9314! 95 1 | 
taiiliinaah 6 223, 000 »211,100 a a o 6s, 1 . .. {LOT 
Tota ——— 597, 400 2 <n 180,000. eR . eee do -&O 1 : 
The aor meee ,625,2.0 235,255,400 19,234,300 55,47 030,700 nw | Ghosapoake & Delaware... W.Md.6s, 2 gorisei OAL eS io = | 
Bite ations from returns of previ 9,400 217,884,700 19,225,600 a ae ist ist m. ry ‘9, tase i 
Spe eee @ eeeeres De ous week are e+e eeee do 2d m., u J.. ” ov ese : ' 
ey Ad her Sm intaie Dec. a T3. 400 Net deposits as follows : 50 | ot do 24 mp nee CAO : | | 
ee a <4 . 23 1 nwt eee & Basse 1) ~~ || do 2d m..er. by W.Co.J&d «eee 
sae enders..........Dec. poayer Circulation........ ... hay ec. $5,548,000 | Peans fia ste ee eee ewer ces 120 |... oo Bey Sw ils Koos | 
hn report ; same as last week, nc.. 135,800 | S°huy a neater -<"1-+> | eens Mar. & Cin. 78, *9 eek a & J.1105 ies } 
e following are the totals for a seri Susquehanna . __ ref... “isel""& Mero10 8? = ¥. -&N N esses i 82 | 
1878. Loans, Specie. L. T series of weeks past: ane ee ROAD, BONDS. | | or onan ist, a "ths ia Fy laut Betray : | 
Mar. 9. 246 $20 g ae me Deposits, Circulation, A DY Vee ext, 1910 oy te © cn eee. Beef see |} 
Mar. 16. 242.978. 00 37,116,900 30,655 $ gas gg. Clear, do inc. 7s, end. 0} 87 - || Baltimore Gas certill t 
Mar. 23 apy 89.545, 900 30896 900 peryongen 19,885,100 377, : Belvidere Dela. ist in, 6s oe] a 25 People’s Gas... Cates...J.... je. i 
. . 39 “ — ~ 15,08 ’ , = 1 * a es @seeeesseses 16 ee 
tot 6 241,590,900 38°761.600 pty B11 98,50 19° 9003p = 302.977 Camden! 20, yaad Rs Bs "y4se| 98 CONCERNS ATS: s : 
Apr. 13. 236-018. 36,620,700 - 26,637,00 10,378,400 19,912,300 73,731,072 do | 63,coup,'8 1027 |103i¢| | Cincinnat! ' 
A . . , ,400 35 486,900 ’ “ M4 0 204,663,200 359,353,328 do 4 co » 39 lul ps 68 er eeeeeeseeeees : 
Ape. 8. 282118400 35,088,500 16,000 30805840 INv4R00 4 4.05 | Cam SU. sa 1a S a 188 1198 | 
By 4, 229°936;400 301051°900 36°435°300 seeara‘one ‘anantone IDB Teh aee, | Cam. & © purlingto Go. 6s B0/108 2.21 do South. RR. 7808+ |ocsgtior : 
May 11 932.030.7 ’ 1,900 36 435.300 ’ 000 20.021 800 ’ ,360 C ngton o. 68 ‘ee ee do 6s l 10144 1014 ' 
May 18 a nigy yt 27,419,500 on ata oan 199,074,000 19°998' 300 oer — _ * cony., w eee es Co., O., 6s. gore} oS 87 ; 
May 25. 233,992, 3,030,200 41,020, ‘1,038,000 20,032, 9,525,545 d me, 108,882) 77 4212 78, 1t0 5 yr sos 
992,200 97 020,106 199,686,: 100 361.575 o new 7s 18%. Fd 8..T 10usg)1 
June 1. 284400 100130 472i8,40 116.00 Ste 300 Sone Bounties a) ide idi4| Gin scranaee wiped |e 108 i 
; 36, '32,' 06 : C00 199, 00 351,364, Del : Bt., 78, "37." ' ist weve | 70 
J bia 16,801,200 847,900 "364.165 | Delaware mort., ey eee do 8, °30. 11 
Jan. 15. 234,139,100 17,105.20 47,816,400 40%, 2211 800 18,041,100 339,022.452 Del. & Bound ig oe various. i Cin. Ham, & Ind 78, 8" a Wi ! 
Jun. 29 929) 1; > ’ 9,700 52 466,900 00 1 "934.400 e’ ? 9,182 EL.& W’ 8 mort. 78 "98 2 ndiana ist m. 73.. eeee 1 87 
July 6 eNO 16,311,900 53,996,300 2115,384,100 19,409,900 390,933,811] | do maport, ist m., 78, °80. | 10! joan: caes” dd m.%8, °7, 05 | 9O7 
July 13. 234,1 6,000 20,424,000 33,606,300 205,965, 6 19°934'200 36 | ,641,610 Harrisburg 1st ee ake poe Som. 3 Fae et i. relist 2 3 : 
July 20. 286, "405 — as 'aei ann 55'558°300 817'411""00. Item to B4y.403.759 | H&B. tet m. ort 60, 10654 /103 do Nee ee ne oe oe 100% | 
Aug. : £38, m3 200 10,608,100 5849600 $51 5,199 18,405,100 x20 000,125 Ithaca& Athens dm: eons. 5" “5 $1 wis do West. ist. i Me re) o2 | 
Aug. 10 240, 2) 20, ‘y 1,800 58 610. 13d, + 19, 078, ‘, 7, 264 J ens st &, d ts. 9 00 ia dice 
10C 20,407 610,100 219,978 78.100 353,392’ 472 | emcidon ist mort see | oes 196.1 7 |'90 
Aug. 17; 235/555/400 19,234,300 55:79,100 2:7; 432700 19 rae 4\4, 140/015 | Le Sup. & Mises 16 6s, met he “cin & Lat. me. m. ts, 95 [x78 | 80 
QUOTATIONS 479, 217,884,706 19,325,600 oar 377469 Lehigh \ Valley, eta eo AID |}falttle, Miawnt 6a, > ist int i,88 a “ae 
+s . aim. & 
NS IN BOSTON, PHILADELPHIA AND Sa ae A vo, shams § Kekia tock. 13s 
OTHER CITIES do on. — Sait. 11923 v9 Joe ao Michigan stock vB |100 
SECURITIES. Bid. | Ask. Little Sehuylii, ua... Little tant ieee te te | BI 88 
es BOST ON. — SECURITIES. Bid. [Ask ee Fg “tgs. 107 |108 LOUISVIL ig bas iz 
New Ham pshir waseeers** reeset Hartford & Erle 7s, n —- do gen. m. 78, cp, 1908 ae has Louteville is... LE. 
Vermont ts ait [eee || Ogdensburg & Lake CW as.-o+| 2036) 2694 | ON ong ee. ae 109, [103ro| go Gas Sto SII Poe 
aneeie: ate OE 58. ee +e i Pes a a Wi essews 100 rittsb. T 8, coup.,’8/. var 8 Oo 68, 97 to” cocccecs 06 97 
ston 6s, curren MOU casessdicce tcc, ae ee ne oes itusv. & B., 78, cp-.'96| 20 2 do water 6s, Bit ° 89 95 | U7 
ps > gga mae SM esisndubice Pt ee Poe SS. Western, 88 vee hi “* | pa en.y.c oe scrip... |... vane do weer éa,'Sj to 9 | 97 
doe sywerere ggsetees 200g ED: foes ttutland 8a, iat mort » 28...2.] 1015)... Pennsylv., 1st m. ba, cp., ‘WU. 906.|214 | 11436 do spec'l tax 6 t 6 vy 
un cesses] woe [eee nd 88,ist mort...... *. |" pee » CDay "BU. | 10434): ‘ ax 63 of ' 
atcha mipals..cc.| 7 |r: || Semone Gantde sews: 20 wa [onda gen-micteop. ih 1004 | Jo Ae agtm: Gort 4 sot ot 
Tepeke ist at ma “aan lige adie Vermont & Ieans. a new & ‘8s.. 20 Ah eo cons m 68, 10. Lusa}109 anon Gem) SCTE bas bg 
secees Se n a ’ @2*ee8 e« AY 
do 2a 7 aches br 106% 105% ||Atchicon Fg eens eeee do Seer an gh 7 1905.) Yo | v6 Lee C. ao , 718, 1906. ..t ibn 10088 
Boston & Seat te inc, 83..|.. ¥814) Boston & albany... mnanieeees inl 6146 Philos - agdey- a,008e “yt soso Joe Ue ee -due ¢ apous. Let ‘wi. 108 
& Albany 7s.......... oy o eo" hepa te 128 e ist m.6s, ep.,'8 103 abriTi uis.& Fr’k.,Louisv. In,6s," 108% 
Boston & Le 68.... ined: ee seer oston & Ma ine. eeetesrce 25 Ph do 2d m qs. ¢ hy 101 Louisv. & Nash vill v.ln ,63,"8 in 100 
Boston & M well __ oS ‘aes | es ||Boston & Provid -. {10736 | 107 ila. & Read. 1st m. 6s “As 10134|| -Leb Br. 68, 86 ai 
Bos on aine 7s Be Ry eke tai 7ee ‘eee Burlingto ence. aca 105 P- 34 do do ’ 44. ise luds, ist m. L er eee eeeeseee 
houten & Proviaen sisielhauds; teas og ey n &) Most Ne Neb.....| 9736 08 5 2d m., 78, ° De lit {iis Lou. In * br. aa = t oor pa 
ourh S Mo., land eran fi eater eee HRS n 2, Coaeneny & Bd. eee sase. ' | u5 do deben., cp., Page pe 3 Consol. io 78, ‘987 ¥ rei ane 
eet. 13 aes Gunmentt casedbehe cemede eee: % eoee do scri cps. of. eccee : Louisvill & nd stock. ‘ 
O04! .... cut River ... woe | 74 d P, 1832. 5S e & Nashvi'le at es. hs 
eee enmyn ya all ib fort Reseuepete ..... ns WT ao cons. Mi. ta, ep." [102 te slows eae OoRat SUG 9026 
ocean Darke (pttiney. be aste € aX oO cons. m. P , 04 g ION Bone seesees 
og ani estas ed ed as seaaii| 2,38 | #2 Stone a| a aR 
Faatern 18s Lat | 10639107 com CU ais: Western”: poet © cony. 78, 383". ~_ do ridge appr, g.68 #]10 4410 
enters. teak 86. sy \ ashua & Low Lawrence... os 4 in, coup. off, 5 33 65 do renewal, gold, » 8. 68 ah 10 44}! 
73 well...... teeeel coe [eens Phila ap eee ao A 104 
rk & Now Mngland, | 28 se tla '& Read, C. & 1. deb. 78,%2)* Re cece | [abe —_ Co. ar 1. By g. 68 rv ra ‘ = 
_ *>reee ? 
rh “ein Adefan't of interest. — Cur. 78.. ...+..-T)105 He 
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QUOTATIONS OF STOCKS AND BOUNDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS, 



































































































































































































































SECURITIES. Bid. Ask, | SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. || __ SROURITIES. Bid. Ask. 
seem ~ 43%i.... || Loufsia oe ey eee k State— Ohio 68, 1886............ .. 106 |.... 
eee | a Louisiana ee. ees 50 | 22 "’ Casale, Te Es en 68, cp, ‘58-4 BaP Eeeos 
- TM. cacccoke: 4368 coe do 6s, new float’gdebt.| 50 | °:. 68, go!4, reg....1887..........| 113 |.... |/South Carolin wate a4 aro 
do 88,1888. ..... ... 433—| ... do 78, Penitentiary.....; 50 |.... 68, do coup.. !887..........| 113 |.... Jan. & July. occcccecscees cost 
d 8s, M & E. RR 10 ° . do 6s, levee eeereve reer 50 . 68, do loan...1883... *“ee@eeee seer eee A Cc eeeeeeeee 88 ee eee 
do Be Ain. &Ch.R| 9 |... ee) aerogemel BO |. | 68 do do + ABIL os eee ee, heie bias Funding act, 1866........] 27 |... 
y 3 ee. “** | 6, °o . y * @eeereee sees eee {|| S@@BARU Vieg LOOT”, Oe GH Gaecees eeee 
<0 +f angen 20 122: fo 8s, of 1910.. ........ -:. | 25 || @ do do °.1898..00000077| ii [77!. Land C.. 1889, A. & O.... 40 J... 
“eee @FF - I @o Mmeonsoliane.- Oy qT | f l —_ eS > Serine nese otek 
Se ee Ft 8. iss "4 aes fo 7s, consolidated... v6 a” ty wae inimhe e¢enens oo} wo 18 | Non-fundable bonds — isl 2 
do 2’ Memphis &L.R.| 4 |...” Michigan 63 "878-79 | aon do BO - A.B Orrcrccscosccesce] coos |--oo || Tammenses 65, 004.....0... 85 | 35% 
do 78,L.%.P.B-&NO| 4 |122. I isch ssniidebe 104 |... N.C. RR votes Se BJ sees eeens 20 |. do 6s, new iio’. 33% a 
‘ 88. 29 B eee Oo ee e@8 . eeeee ee eee 8, 3355 

do je, Ark Cent. keit.| 28 77” seen éer'dtie i878.....7. 1. | 100 {77° do coup. off, J. &J....... 50%4).... || Virginia 63, old.. cove} BE Jove 

poaneptiont 68 << f 2 we do do  1882or’s3..... 101 (103 | ein? OT A & O.....4/ S06) és, new bonds, 1866. parte 21 |... 

ee e888 see ‘ . wis e 2 mane . . j MA © eece } + eese 

Seorgis S.... w bonds... | onglios go a9 1B | 10°46 ata one: O 1868 eta MES 6s, consol. bonds....... | 72%4).... 

—: oe cae, do do 1838. . 1029\.... || New bonds, J. UE eke ma... 6s, ex matured coup.....| 54 1... 
is! gold bonds... 19734}... do do_ 19890r’9)....'| 102e|.... |, — do A. &0O.........| 8hg|.... || 68, consol., 2d series..... ) fre 
ae 1879...) 1011222 Asylum or Un.,due 1892..... | ... |.....| Special tax, Classi........ col | Aves “" deferred bonds.. .... a og 

go Wartoua. SS ewe Funding, due 182-3... ..... Pere Peehy do Class2.......... 2 |. “i D. of Col umbia S658, 1924. 
ee -e8e 865 eee S: Sones, A... ee I wi pres a oid cane tas 
Kentucky 6s.. eceee| ee ie a Han. & t. Jos., due 1886.. wieed ue jroee | onings, fa.” ass 8....;.0.. 1 i on” = mn SS Hl ar 
RAILROAD AND MISCELLANEOUS STOCKS AND D BONDS. a - i - 
s . ga, 115 feces ‘| Weotern Union Tel., 190v, cp... on ogans ., 

Serene nyo lene, ist mort., extende a: M5 |... |) do do TOZ.....1$. 00. 0034! Un. Pacific, 80 Br. 6 &.. | 5644 o? 
(Active previ’usly quot’ so |e ll do’ 24 do %s, 182........, $106 | Miscell ein Bhat | West Wisconsin és,g..new 40 
Albany & a. do 8d do 7s, 1883. ...... 10834) 109 | a + do do__—is. gT.., 78... cece 
Bantral Pavine. wel cane. Lace 11S ED. Bp ses- oes 1594 | 1063¢ | are ' ||South’n Securities. 
ky gia “| 22. || do 5th do 1%, 1888......... 106 |. la CITIES. \|"CBrokers’ Quotations ) 

Chicag 4 pre "bth do %, yo eert_.5 bds.. ie 5 il A aie my. I £ a long.. . we Bp 106 | STATES. so 
: ock bonds.. ..... uffalo Water, long.... ...... i - | oe 
Cleve. & Pittsburg, ase 70 E4;| But N. . & E, ist.m.,1916...] ..._|1073</ | Chicago 63, long asia eta eI + 98 | > Xe new a es 70 | 73 
Gon tte & I coe . 3% 3% Han. & St. Jo., 2 88, cony. mort. 99% 100 o oe sewerage. Lee: 110456 i053 be Co ecesceseres 1s, beet 46 8 
“- tr | 0 8, W EON BNR 5 sige, EO 
Dubuque & stoux City: veer | OY || Dubuque & Sioux City,tstm./:109 |... do istriver iiprovem” U|t104, 105 | Georgia és, 188 itl 
eroomennen'oer 9° b aace tenes do o 2d div.| ...., 1... ||Clevevand js, 1ONG......-s000s |tO74) Lo Rejected (best sort) "| 62 | 70 
liet & Chicago.” ....... wees |eoee || Cedar F. & Minn., ist mort.. ‘yg | 88 || Detroit Water Works %s.....°.|+110- |111 || ReJected (best so less lade 
Jolie A fee se eeeeee. sees leoes Indianap. Bl. & W., ist mort...| 22 | 30 '|E1izabeth City, 1880-1905..... .| +77 | 80 78 sold, ee 1910. ash t110%/1! 
penny bis Beprterss “sone oa ee do = 2d mort.. Ge! Stabe le nm 4i2 jou. CORE 176 8 is cold i“. ye). 1113 115 
Missouri Kansas & Tex as. ‘ '|Hartford 6s, various........... 1 
New art Miewated Bits | 22. (7222 | Sitch Se toi a Tmt ip. \, sos 0: maid O118 1-808 «ee ces eeeese| {105 | 107g 108, “a J&J.jt 
N. ¥Y. New Haven & Hart. .... |.... Cleve. & Tol. sin zh as < getele Sones News i Ci oo. eon a Be + aiiteits ee seats ai 
Ohio & Mississi prer..| 8S | 26 Orval & Ash. 01d bas ios |:2:: ||Newark City Ze tong. ia (OT TE |g encengenermmaptgtiatee Fe 
> © & Ch. guar. oe ~ ~~ — “A w bds | 110%’... | Osw pc nesenses $1001)... Waterwo rks. 96 |101 
pene — ms... in "99 1100 || Buftaio & Erie. new "bonds.. 110 Lee. ||Pou Stitt, veveseee(f110 |111%!| Augusta, Ga., 18, bonds...| 97 1100 
Ro ne Watertown & & ad - | -eee | eee || Buffalo & State Line is...... 102 (.... || Rochester C. Water bas. '1908;|+11146|....°|/Charleston stock 68....... 52 | 55 
t, Louis Alt n&T.H....| .... |.... || Kalamazoo & W. Pigeon, ist) ...- |. - {Toledo 8s, 1889-94 , a dabied all . 2 ee Charleston. 8.C., 78, F.L.) 1... | 97 
“40 pref.| 2%, %3/| Det. Mon. & Tol.,ist 7, 1906 | 107 |... | toledo i-S0e. .. 98 ..... ||Columbus, Ga., ‘8, bonds.| “g9 | 65 
Bell apes Be. Ill.,pref.| .... e- oe Shore neve bonds es % a Se ‘'Yonkera Water, due “8 ae a ee Lynehbunk és a att is 95 
L. 1 Mt. & Southern 4%) 7% ons. coup.. aR eas ILROAD acon bonds, 78.......... -| 65 | % 
oy y n’n, pref do Cons. regriste. | 111 ii 5 RA Memphis bondé C.... 2.2) v0 
BIL. K. C.& Nort - 6 weg Ig do Cons. coup., 2d. sees | 10334 | pscniees & “ erry er gold..| 40 | 45 Ronds A and B.... .... ose 1 ae 
Terre Haute 4 ne. B..] one 128 do Cons. reg.,2d....| 103 |....’"||Boston & N r Line,ist m| 101 |103 Endorsed, M. & G. RR. | “bs | 35 

United N. J.B. & C....... janes ‘Marietta & Cin. ist mort......; 80 |.,., |/Bur.& wo atv. “land i. is. Li2h¢'++s+ |/MobileSs (coups. ON)..... a yO 
Miscelous Stocks. ‘Mich. Cent., consol. 7s, 1902... | ye do nvert. 8s. var. ser.) 110 |" Rs (coUpOl's ON) ........ a a 
Atlantic & Pac. Te).... ae "do wy 1882, a.f.'t.. tithe, Cairo & Fulten. ist 78, gol... 726 Zs 6s, funded..... sooo] 34 | 38 
Am. net telegraph... "46 | 30 | do equip ment cm = | ee be RR. Pa owe - 28 ||Monvgomery, new 58...... dn 45 

iain Doan Oal.... .- ... 26 |... ||New Jersey 166, 1883... ne aes | 108 | 196 | Central of Iowa ist m. bey old. 35 | 39 Pe J ile 68, Old...........| “S53 | #5 
Qonsolidat'n Coal of Mad..| .... |...° |. ¥, Central Se, 2880. ** | 106 |) | Keok kuk & St, Paul 88...) gp: |t201 |10149|| Neshverr & ai ae sty 70 | 88 

re eee) c+ |-o- d 68, real cae lodi4). ". | \Carthage & Bur. 83 ..°... gfl01 (10176 | New Orleans prem. 58.....; 30 | $2 

ac oal eereee eee eee ao 6s. subscription. 104% L0ay¢ bey eoria & Han. 8s.. 65 t102 |-o0. Ne aw a ~ laa ctkit nine 86 40 

P cane oahwemte, Coal. °- sees 265 do & Hudson lst m. , coup 117%). 9.0. & Fox R. Valley 88. De +11¢ 4g 112 Railroad ich eee: 86 838 
Spring Mountain * A sees Ivete do do istm..r cece bocce (Quine & Warsaw 88 ....| $x esl tT: Wharf improveiu’ti, 7-0 

Mariposa L. & M.Co...... +: || udson R. 18,24 m., 8-f, 168 112 |1.: |/Minofs Grand Trunk..... | £5 1054/11136)| folk Gen te lee 

do do pref.| 1<) ... Canada South.., ist ; guar.. -. | ,83%!) 73%) Chicago & Iowa R. 8s.. 65° "6 ‘Petersburg iniad ncecnenak ae ae 

Ontario Silver Mining....; Scg).... Harlem, ist mort. 78,coup...; 220 |.,., ||Chic. & Can. South ‘st Mm. g. 78. | 21 25 88 ee Nee 105 ay 

road Bonds. do do qs, reg . ics 0g | Chic. o ean. ill. i aay A > - : Bichinond ke iatosepeaatoames 102 |104 
A gy 24) 27 sora i et ¥8 i... | Chic & Mien. i. Sh. 1st 8."89.| 195 |... aw Say Sete wes senves ss | os 
do suar wi nto re consolidated. . 9734 OSig Chic. & S’thwestern 7s, guar..| 91 oe Wilin’ton,N.C.,68 g.jcoup| . A 

Bur.(.B& North.,1st5s..| “69 | 80M, do 24 do 3% 9 Cin. Lafayette & Chic., lst im..| .... | 7 8a,gold’..........$ oD. | 65 | 80 

Minn.» St.L. ‘ist 78 sag 87 i 1st Spring. div.. | cece Co 1. & _—— Vv. =e _ i Fears = od | 88, RAILROADS. 
aoe Fee ae cair| |, | PRERENYMT ota wands | 30m 10m G8 ere | We 3 |lAn acon ena @ | 0 
Chicagg & Alton ist mort Re ell | = i zonenia bear.ch Yy1i¢' we || Connecticut Western ist%.... 20 | 25 | ae ore Gonsol,-.| 98 We 

Joliet & Chicago,ist m. 106°..." || do Stuie Ald bonds. sool LOS +++ | Dan. Urb. Bl. & P. Istm.%s,g.| 32 | 36 || Consol. end ize m.éae.| “BS | oe 

a. & Mo. lst mn guer..| ¥7%/i00 | do Land Grant bonds.. Denver Pac., 1st m.%, ld. arg. 42 | 45 | Carolina Cent. st m. 66,g. 88 | 439 

St.L.Jack-& Chic.istm.| 105 /.... || | western Pacific bonds... | ivi, 10234 Denver & Rio Grande 7s, gol 83 | 65 | | Cane. etme iagnans pee ms ie 
Chic. Bur.& y Ad on an ~ 41176 112%) Southern Pac. of Cal.. let m.| a 10636) b yn y ER ee tee ge. paees | ae -e*+ |! charlotte Col. @ A. lat 7. “3 | 3 

do consol. m. 78! 11% (1154'| Union Pacific, ist mort e| 10546 1 _ con. i me £5 a4 '\Cheraw & Darlington 88..| 105 ‘wa 

ChRELEP. fine 6e,"¥5. 108 ‘ily : Sia king fund. 103 do ulp.. 2 Bi Ig Tenn, & Georgia 6s. . 85 | 38 

r { ! enn.& . ® 
$e, 1917, reg td ea” 10s | _ oan -Y - ao wie 1p Evansville Hien & fords eV, es ° “il 105 | ‘E. Te ag Va. & Ga. — 78.) 10% {101 
Central of J. 1etm.,*90) 412 "27: do income, 78. .{ -... |.... | Evansville, T. H. & Chic. %.g.| 48 | 55 ock.. iia rev seers] 4 | nce 
do do istconsol..| +82 | "" do ist UCaron't Bt.... | 80 | Flint & Pere M. s,Land arent. #33 «| 87 asoraic ia alae elas 
do So comyentt| 7%) 7 || South Pac of Mo.-let m.....| 88 | 804 (Grand iat ee taree| Bi | tis| sted oe | et hs 
‘ leees < e 
do +H aeueel con 1 WE K — mes "Seen c.fs.| t+: pla do ist 18, 1g. gZ., hot gu. 8444) 88 Greenville & Col. 78, 1st m. oo go 
Leh i i S fot o BURP... -ccvcrcovcscece 
ee bh con aot os | 4 es ~ hs ag OS ae V5 Grand River Valley Ss, aT On .'T100 {tol Macon & — pete poses. ‘os Loy 
Am. oe ter ~—¥ 50 | 68 | do ist, 7s, Leaven. pra shins a - 1 ‘Houston & Gt. North. ist 78,g.| 56 | 62 «Sm pa eeecccerevece 
i> +46 | jf do  withcoup ctfs.... 330 | 40 ||Hous. & Texans ©, ist 78, gold..| 89 | 91K ;& Cha’ston ies “os 1100 
Ch.Mu &8t.P. ists 88 117 /1183<!| do ist,7,R.@t.G.U'd.'99| .... |... || West. div...... 73 | 84 memphis & ro 
2d m ee 1U3 306 do with coup. ctfs. i | 67 | 67%), do W800. vesesnse B Ss ad M W-oe.corenere-sesneeses 7% 82 
do iat is “D. 106%" | “oa men. 195. || Indianapolis & St. Louis ist iej 60 | 70 Memph: & Lattie nos .~ 13 iit 
do ist mL& ¥ M...{ £932/100 || do yne. cp. No.1.0n1916; ‘:2 | 14 |Indianap. & Vincen. ist7s,gr..| 84 |.... a en - 6 io 1106 
do ist m., 1. & D. ould 100 do Inc.cp. No. i6on19i6) .... 14 | ingormestonal ie (Texas) ‘stg... 4 73 aS Bh ee ex coupons. £68 
do ist mC. eM. 102 1103 Pots Ft. ie Pres: istm..| 119 112034) lowa Falls & Sioux C. 1st 7. -| £88 + & Tenn. 3. — 0 "B2 
d consis. 00*| . do Sdim,.| i14 |ii5 |\Kelatlegen@ G, a: 3 |100%4 |mobile & Ohio sterling 88; 567 | 60 
ce Wei | || cre rhe mms) 88 | Remaney ean Sgr | imate rere] | $8 
do int. bonds.; 106 (107 4 rt... 4 0)¢' | Kansas eee tee oe ae 
do extn bds.-| 105 |2- || Cobgale-@ Ind. C.,iet mort) 454) 43% meokuNdo funded int.é:| 90 |...” Paty Jacks. ist 'm. 88..| 104 |108 
do ist mert..” a ee moins FR. lst "82 eo | Long Island RR., let mort. ‘ By tha ead eg cartthoete, 56 mort. Be, > 100% 
= rege do. ”| gen! go'4||O% gt rom Mountain, let m.| 103 |26434/ Loulsv. & Nashv. cons. m. is. | 188, [107 |i fesevine & Decatar ist tel 16. fie 
lowa Midland, ‘st m. 88. St. L Aiton & H.,1st mort .| 103 (110 | Mich k. gu Line 88, 1890..... |+ 1047) 10544| | Norfoik & 1 pnnenippegenenn ov {101 

Galena & Chicago Ext .| 104 |*"" ae mort., pref. Awe Mont diair & G. List ie, (new). 20 45 let mart. 58... eoeeeeee eee a “a 

enins - -} 110 rt. inc’m BB hocce | 0 m. 18 (old m., ; 

Chie. a Milw is mort.| 108%] 108 peiterige a aR LR. fst m, 88 $85 | ¥5 || Mo. K.& Tex. tm Eicome. 30 | 4024) Northeast... 8. C., 1st m. 88. 100 |... 

ener Vhs yA fos ‘gs — a Wb, 196 v.++ || N.J. Midland ist 78, gold..... | 22 | 24 ||Orange » & Alex“dria, ints,ée 86 95 

COLBINSs it wo. ng ‘i r~ do $0 per. if seen irace | :  § prorated RR., Ast m .. toes a " ade’ sssce sescusesenssees te 

Del. Lack. & West. 4 m. sioz ome, 2 7 do consol.i|t.... | 90 || do recely's ctfs.(iabor) 27 | 34 || 4ths, 86... 5 iett 13 20 

78, conv.|_ 105 llth are ist m.extend.| .... | . do do (other)| 20 | 2 Richm’d & Petersb.ist 7s.. a fe 

do mert.. 78, 190 $106% | do ex coupon...........| .... |100 ||Omaha & Southwestern RR. és| 113 113 || Rich. Fred. & Potomac OO fesse 
Bingb. & N.Y. ict,ie) 10334 “"" | oo itm. ee aiv. | as |... Oswego & Rome 7s, guar ....| 86 | ¥3 MOT, 78... +0641 sees a 79 14S 

ior Eesex,ist.m..| 118 119 | ‘ red cour 7344| 75 ||Peoria Pekin & J. ist mort ..| *15 | 35 ||Rich.@ Danv. istconsol.6e| 70 
ey od mort, . | 10436 10834' do $d mort ppt apbals || Pullman Palace Car Co. stock.| 69%'.... pain: dee eg gv 199 101 | 

> ** _——ael. lhl !l(C hh  ! o68-- 68 scovce eeee eee : y} v ‘Sou wes rp 7 ; “Pie 

, 4 ae +*5 | wee = Bs & Hoy. 7i, 8 coi. - “11%. St. L. s° I. MecArk” Brie ~ Nose 63 3. Carolina RE. ist m. 7s. 4 S 

do 78, Of 1871) 1013¢/102% do con.convert.. 183 ‘a es | St. L. & San F., — , Class 4 4 27K ng aan. Hawke puck 

Del &Bud.Canal nie | 100 | 9% Great Wane tot 4 prev . Rese ge “4 do class C.| 20 | 92 vavannah & & Char.ist m. ie] *'S 40 

do "do i89i! 100 | °° do ocx coupon! 08% ‘99 ||St. L.&@So’east. cons.7e,g01ld,"94| 25 | 35 || Cha’ston & Sav. 68, end.| 30 ; 

do ist extended +102 (102% d 24 m St. Louls Vandalia & T. H. ist.) .... |102 || West Ala., let mort. 86...) 106 O84 
do coup. is, 1694|".... |103 do Ex aN “4 "T,coup.| 64%4| 65 uar| 65 | 72% od m.Se, paar aes 104 }1C6 
do reg. 78,1894 ;... 108 Quiney & Toleds ist m..°90..| 82°| 90 |\Sandusky Mans. & Newark 18.| 85 | 45°] PAST DUE COUPONS 

Ales & Susq. ist ‘bas. ’ oane.. EEE do ex mat. & No ov., "771,cOUu. -ose | 7 ||South Side, ent -, 1st m, ponas. 8S i. Tennesseé State coupons..; 15 | 25 

«<d do (7100 (1 Llinots & So. lowa, ist mort! |".: - ao sink. fund...| 35 South Carolina conso].....| 40 |... 

do 8d do v0 : “ ex coupon.. «eee [-eee || SOuthern sttan, ist mort, 86.. 64 | 88 | Virginia coupons........ 15 } ... 

an ist tons.gus |... -s Han. & Cent. Missouri, istm| .... |... | 78, Ist..,......) 98 |... || Consol. eonun,, . | 2B 4 
Rers. & Saratoga. istcp) 115 Pekin 1 Line’ln & Dee't'r.1st mi .... ‘'.... |'Tol. Can. ‘8. & Det lst 78, g 43 Mew phis City coupons.. % 














* rrice seminal. t Aad accrued interest. txo price to-day ; these a.e latest quotations made this week. 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. Insurance Stock List, 
KE. 8. 7 Pine street. 











COMPANIES. | CAPITAL. DIVIDENDS, Peicz. 


Mark’d thus oe COMPANIES. 
are not Nat ;, | Amount Last Paid. - |A8k, Par. Last Paid. | Bid.{ Ask. 


CAPITAL. DIVIDENDS. PRICE. 
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§ The figures in this column are of date June 29th for the National banks, and of 
date Jane 22d for the State banks. 


Gasand City Railroad Stocks and Bonds, 
{Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 











































































































































































































-) 
Gas ComPantns. Par. |Amount.|Period.| 3 ae | Bid.| Ask 
Brooklyn Gas Light Co........... 25 |2, 10,04 )}} Var. “. Apr, 78) 7 145 “1155 \ 
Citizens’Gas Co (Bklyn) ....... 20 |1'200,000| Var. | 3 |Juty, ’7&!x73 | 80 * Over all liabilities, including re-insurance, capital and scrip. t+ Inclusive of 
do idee eee 1,000 | $20,000) A.& O.| 3)¢| Apr. oe 100 | scrip. tigures with a minus sign before them shcw that the company 
Joraey. ‘iy & Histoien seseess rs LY aoe eS sos el 30 impaired to that extent. 
M Manhattan BD ese ve asses bee wae 59 4,000, J. & J. : June, a 185 City Securities. 
ero -y s eeee eo-sees see 2,5¢ .&5/5 | 4ueg., Sil e 
aa ° i yocritficates. RCE an 000, Md S ae Sug ‘28 103 104 LQuotations by DANIEL A. Moran, Broker, 40 Wall Street.) 
ua 2 Beescepceseconce ee 5,000,¢ var. uly,’ 7% 
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up with THE FINANCIAL REVIEW (Annual), and can be purchased 
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ANNUAL REPORTS. 


Railroads in Michigan. 
(For the year ending December 31, 1877.) 


Hon. W. B. Williams, Railroad Commissioner in the State of 
Michigan bas just submitted his report for the year 1877. The 
Michigan report has been.improved from year to year, and is now 
looked for as one of the best reports issued. From the commis- 
sioner’s remarks and statistics, we condense the following: 


CAPITAL STOCK. 


The yaid-up capital invested in our roads amounts to $145,527,- 
661, or $28,371 per mile. This is an increase over the previous 
year of $2,494,428, in the aggregate, or one and eeventy-five 
hundredths percent. This large increase is more than accounted 
for by the change made in tbe re organization of whatis now 
the Detroit Lansing & Northern R. R. Co., by which their debt 
account was largely diminished and thair capital account 
enlarged by the addition of $2,648,397 thereto. Ofthe above 
total, $118,703,438 is common and $26,833,223 is preferred stock. 


DEBT. 


The funded debt accounts show a total of $149,972,124, a 
decrease of $621,966 from the previous year, while the unfuaded 
debt has been increased by $3,347,269, and amounted at the close 
of the year to $17,292,297, an addition of nearly twenty-four per 
cent to this account. The total debt amounted to $167,271,421, 
an aggregate increase of $2,725,302. The average debt per mile 
of road is $32,610. 

COST. 


The property acccunts du not at all keep pace with the capital 
and debt; the cost of roads and equipments being given at $292, - 
696 859, an increase from the amount for the previous year, to be 
charged tothe increased mileage and general improvement of 
property, of $5,674,020. The aggregate cost is equal to $57,062 
per mile of road, while the combined stock and debt amount to 
$3,919 per mile more than this. The proportion of the cost for 
Michigan, computed on the basis of the per mile averages, is 
$158,463,713. 

GROSS EARNINGS. 


The gross earnings of the several roads having all or any nor- 
tion of their lines in this State aggregate the sum of $39,545,930, a 
decrease, as compared with the previous year, of $837,289, or 
2 7-100 per cent. The large yearly decrease which has been 
stated in the reports o' this office, since 1873, amounts to a total 
of $9,612,433, the gross earnings for 1873 having amounted to 
$48,158,363, But, as giving a more accurate index of the varia- 
tion inthe earnings, it may be noted that the average earnings 
per mile of road were, for 1873, $8,643 63; for 1874, $8,179 94; 
for 1875, $7,229 50; for 1876, $7,094 39; while for 1877 it amounts 
to but $6,830 85; a falling off in five years of $1,812 83 per mile 
of road, or more than twenty percent. The earnings from pas- 
senger traffic were $10,255,365, a decrease of $1,008,577, or 
8 95.100 per cent; from freight traffic $27,226,23), an increase of 
$280,478, or 1 4-100 per cent; from carrying the mails, $974,663, a 
decrease of $100,121; from express traffic $715,656, a decrease of 
phys from miscellaneous sources, $374,014, an increase of 

34,999. 

RECE.PTS IN ADDITION TO EARNINGS, 


The receipts in addition to earnings amounted to $206,971, a 
sum less than that for the previous year by $34818, or 13 57-100 
per cent. ‘These receipts, added to the gross earnings, give as-the 
total receipts for the year $39,752,901, a falling off from the 
previous year of $872,108, or 2 12-100 per cent. 


OPERATING EXPENSES. 


These amounted for the year to $25,601,853, a sum less than 
that for the previous year by $1,083,250, or 4 6-100 per ¢ nt. 
The average expense, per mile of road operated was $4,421. 
‘The reduction in the expenses of operation has been going on as 
steadily as the diminution in earnings, the managers of our 
roads clearly seeing that in no other way could the property 
under their care be kept from actual bankruptcy; and we find 
that the operating expenses per mile of road averaged, for 1873, 
$6,023; for 1874, $5,442; for 1875, $5,170; for 1876, $4,687, and 
for 1877, as before stated, $4421. A comparis.n of operating 
expenses with earnings, for the time since returns have been 
made to this office, shows the percentage of operating expenses 
to earnings to have been, for 1873, 66°69 percent; for 1874, 66°54; 
for 1875, 71°28; for 1876; 66.07, and for 1877, 64°74 per cent. 


ROADS NOT EARNING EXPENSES, 


While, taken collectively, our rords were comparatively 
successful in their operations during 1877, we find a larger 
number thun ever before of roads whose earrings did not equal 
the expenee of their operation, as is shown by the following table: 





INTEREST AND RENTAL. 

The interest and rental liability of our roads for the year 
amounted to $12,851,908, a decrease from the previous year of 
$479,285. Of this total liability, $9,669,104 were discharged, and 
$2,652,804 remained a charge agaiost the defaulting companies. 

ROADS PAYING NO INTEREST 0% PART OF THEIR INTEREST. 

Eight roads report no part of their interest paid, an aggregate 
of entire default of $962,107; a sum larger by $99,253 than 
appeared under the eame head for the previous year: 





Amount of Amount of 
Interest. Interest. 
Chicago & Canada Southern.. $179,480 | Michigan Midland & Canada. $22,540 
Chicago & Lake Huron ...... 429,800 | Toledo Canada So. & Vetroit 105,000 
Chicsyzo Saginaw & Cavada... 12,950; Tiaverse City......... ecoccee § BNe 
Detroit & Bay City... ....... 186,400 ee 
Glencoe Pinconning & LakeS 8,000 ited: dicwesantuead oeee $902,107 





Nine roads were able to pay a portion of their interest,—the 
amounts unpaid being as given below, and aggregating a total of 
$1,674,736 71, a partial default less by $602,288 64 than for the 
year previous: 





Interest Interest 

; Unpaid. Unpaid. 
Chicago & Michigan Lake 8, $494,320] Marquette Houghton &Ont. 30,77 
Detroit & Miiwaukee .... 345,716 | Michigan Lake Shore....... ' 
Detroit Hillsdale & “outhw. 560 | Saginaw Valley & St. Louis 17,200 
Detroit Lansing & Northern 98,858 eed 
Fiint & Pere Marquette. .., 251,905 | St anwetiinnn tides dias - $1,674,736 
Fort Wayne Jackror & Sag. 95,000 


The deficit shown in the above table in the case of the Michigan 
Lake Shore is the en‘ire interest on the funded debt of the road, 
the portion of interezt which was paid by the receiver being 
that which accrued during the year on the issue of receiver’s 
certificates, and amounted to $12,525 33. 

‘lhe operating expenses, interest and rental of the following- 
named roads exceeded their gross receipts by the several amounts 
named, which aggregate a total deficit of $2,729.297, »n amount 
less than the deficits for the previous year by $989,650: 








Excess of Oper- Excess of Oper- 

aiing Expenses, ating Expenses, 

Iuterest and Interest and 

hental over Rental over 
come. Income. 

Chic. & Canada Southern.,.. $201,444| Glencoe Pincn’g & L.Shore. $8,581 
Chicago & Lake Hurun..... 637,897 {| Grand Rapids & Indiana.... 248,455 
Chic. & Mich. Lake Shore... 449,42 | Gr. Rapids Newaygo & L. 8. 5,627 
Chicage Detroit & Canada | Hecla & Torch Lake ... ..., 6,145 
Grand ‘trunk Junction.... 76,390} Mansf Coldw. & Lake Mich. 15,667 
Chicago Saginaw & Canada. 10,832 ; Marg.Hough’o & Ontonag’a. 100,334 
Detroit & Bay City......... §9,:15 | Michigan Lake Shore ....... 65 542 
Detroit & Milwaukee ...... 268,841 | Mich. Midland & Canada... 23,360 
Detroit Hil sdale & Southw. 1,354 | Tol. Can. South. & Detroit,, 201,184 
Fiint & Pere Marquette .... 22 ,088 a 
Fort Wayne Jackson & Sag. 84,951 ee $2,729,297 


It should be noted that the deficit in the above table against 
the Detroit Lansing & Northern R.R. is only one of accounts, 
this interest not b ing due until Jan. 1, 1878, it was not included 
in the interest paid, aluhough paid, when due, from the earnings 
of the year. 


OPERATING EXPENSES, INTEREST AND RENTAL, COMPARED 
WITH GROSS RECEIPTS. 

The operating expenses, interest and rental accounts combined 
amounted forthe year to $37,953,76', a sum less than the aggre- 
gate of these accounts for the previous year by $2,562,536, or 
3 95 100 per cent. These combined expenses make an average of 
$6,557 per mile of road, and are equal to 95 97-100 per cent of the 
earnings. 

NET INCOME. 

The results of the yeur’s business show a total income from all 
sources of $37,752,901, and a total expenditure for operation and 
interest of $37,953,761, which leaves as the net inczome for the. 
year $1,799,139, » gain of $690,427, or more than sixty-two per 
cent over the previous year. This net income is equai to $350 75 
per mile of road owned, and $306 26 per mile of road operated. 

DIVIDENDS. 

Four companies paid dividends asa result of the year’s busi 
ness, as follows: 

Chicago & © aeengnetienm one of 34 per cent on preferred stock, 


DT 7. cp csreccas sapaine. sleieonehiaceeee soba ceed tens OED 
Lak Shure & Michigan Southern, one of 10 pe: cent on guaranteed 

stock, amount ng to........ ... ;amivedthe Miniehinindtktnkiaose 53,350 

And one of 2 per cent on common sock, amounting to.. ........ . 989,330 
Michigan A'r Line Railway, one of 1°28 per cent on common stock, 

SOI cod cneesct 9+ 6ugess 126604. agente sees deue tadeacice 8,849 
Mineral Range, one of 5 per cent in stock, amounting to........... 11,640 

RR “@@eeee eeetreer eee B48 B+ © e*eeeeneeeneeeeeeeeeeeneaen ee 1,811,548 
COMPARATIVE SUMMARY IN 1874, 1875, 1876 AnD 1877. 
1874, 1875. 1876. 1877. 

Total length of railroads aud Miles. Miles. Miles Miles. 

I cin 6? ade pe tavs 278 5,311 5, 5,436 
Tot. Jength of railr’ds in Mich, 8,314 8,346 3,416 3,455 
Total lengthof double track.. 204 303 308 308 
Tcta: length of sidings ....... P 898 $ 910 shay 1,143 
Capita! stock paid in..... 138,850,373 141,100,267 142,033,233 145,527,661 
Capital stock paid in per mile 

MEL ite "xu: Ghee: 00s ceete 26 7 27,016 27,875 28,371 
Total funded debt.... ........ 156,468,863 149,435,983 1°0.594,090 149,172,124 
Total uvfunded debt..........  8,572.070 11,992,249 13,952028 17 299,297 
EEE costco soaaheun ... « 295,319,237 161,427832 164,516 118 167,271,421 
T..tal debt per mile of road... 30,128 3 '.945 32.0 8 $ 
Totul stock and debt.... .. 225,124,608 302,523,100 306,579.3°2 312,799,088 
Total stock and de!'t per mile. 56,862 57,992 5,913 60,981 
Tot cost of roads & equipm't, 282,106,775 284,954,630 287,(22,838 292,616,859 
T tal cost of roads and equip- 

ment per mile............0+- 54,453 54,621 55,176 57,062 
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1874. 1675. 18°6. 1877. 


$ 
Proport'n of cost for Michigan 151,685,077 154,532,665 155,11'.549 158,.4.3,713 
Total CAPM PB . ..00 eee - .. 45,898,899 41,085,220 40383219  39,545.930 
Earnings per mile of road..... £179 7. 22Y : “3 
Earn’gs above overai’gexpen’s 15,355, 40 11,695%9 13,69>,116 13,944.0:7 
Receipts inedditiontoearn’gs ....... 200, 205 241,789 :05,971 
Total receipts for the year 45,898,899 41,285,425  40,625,.09 39,752,901 


Operating expenses, interest 
and cidial-—tutal. - ceeeee 42,677,712 41,922,700 39,516,297 687,953,761 
Net earnings above operating ; 
expens:®, interestand rental 8,221,187 ........ 865,922 1,552, 168 


Av. rateonfreight pr.tonpr.m. $9 01°37 $0 01°20 $0 O0'932 $0 01°032 


GENERAL INVESTMENT NEWS. 


Coal Trade in September.—Tie Board of Control of the 
eoal-producivg companies met in the office of the Delaware & 
Hudson Canal Company, and a representative was preset from 
each of the compuinies. Tue following allotment of quotas of 
coal to be put upon the market during the month of September 
was made : 










° Tons 
Dd shied dhendtesbesete ddetagneeas seesses uN eb.snbedees 197,50) 
PIE hdig « cbvcdde givacestcocgiodstce. 6 bbe edt cones 129,159 
PD tremens: & FW GORI i dcccce cnwccce. wcccsese sesevceccees 127,600 
i tel tl ae ee eee ae: olin) ae 
eee os pce eae es we ie dhee ol dpube aube - ere 
Ueei COMPAR 1. cccncccccccccssccccces cece cece secesces 58,950 

IED: Uiity aamiibiinatk incieciin sth chsh ith intiae i nlisia siesuiiadei einen halal Sieushiinion Sea 1,001,2 


The ‘‘ out-pux” authorized by the Board of Control for August 
is 2,000,000 tons. That for September is said to be the smallest 
quantity of coal put upon the market in that month for many 
years. The Board of Contro] also appointed a committee, com- 
posed of Messrs. Dickson, of the Delaware & Hudson Canal Com. 
pany, and Hoyt, of the Pennsylvania Coal Company, to inquire 
into the edvisability of preparing schedules advancing the present 
prices of coal about 30 per cent on Sept.1. The Lehigh Valley 
Company yesterd«y issued its schedule of prices for September, © 


Columbus Chicago & Indiana Central.—The New York 
World correspondent at Newport, R. L., on the 16th, sent the fol- 
lowing: In the case of the Pittsburg Cincinnati & St. Louis 
Railroad Company vs. Columbus Chicavo & Indiana Central 
Railroad Company, Senator Stanley Matthews closed his portion 
of the argument for the plaintiffs yesterday, and was followed by 
Judge Hoadiey, of Cincinnati, tor the defendants. The points of 
the defense are new, and contrast strongly with plaintiffs’ case, 
The following is a general summary of the def: nse: 

The defendants regard the filing of the bill by plaintiffs as 
simply a derire to appear to advantage before the public, and 
look upon themselves as the real plaintiffs, and ask a decree 
against the Fittsburg Cincinnati & St. louis Company lessee and 
the Pennsylvania Railroad Company guarantor for about $2,500, - 
000 accrued rent under the lease since October, 1874. The 
defense claims that the Pennusy.vania Company has in three par- 
ticulars, as under, violated the lease, and they ask that the case 
be sent to « master to decide the damage, The three items are: 

First—They claim that the lessee from vhe very beyinning 
allowed itself car mileage for the use of the cars of the Union and 
National lines belonging to the Penisylvania Railroad Company, 
in which nearly all traffic west to east was done, although the 
lessee by the contract had to provide all necessary equipment at 
its own cost. 

Second—They claim that after the original contract was made 
the Pennsylvania Railroad Company leased at a fixed rent the 
Pittsburg Fort Wayne & Chicago Ruilroad, a competing line, and 
subsequently, in violation of the contract, took all the Chicago 
traffis from the C. C.& I. C. Company, on which it cost them 2 
per cent of the gross earnings, and transferred it to the Fort 
Wayne line, whose rent was not aff-ctec by the amount of traffic. 

Third—That the reason given by Col. Thos. A. Scott for this 
diversion of traffic was that the C. C. & I. C. Railroad was not in 
good condition, and the Fort Wayue line was better able to carry 
the traffic. This claim, which is believed to be true, is a viola- 
tion of the original contract, which stipulates that the lessee 
should pat and waintain the leased railroad in first-class order, 

On the ot:er band, the defense claim that there is no breach in 
the contract caused by them. By amendments to the lease they 
agreed to have their indebtedness represented oy a first mortgage 
of $15,000,000, by $821,000 Columbus & Indianapolis second 
morigage, and $10,000,000 convertible income bonds, and the 
exchange of securities was the on y meaus by which any one 
expected to a-‘complish this. These three classes of debt were 
to take the place of seventeen mortgages given by various con 
stituent companies of the C.C. & I. C. Company. Tliry claim no 
time was fixed when this should be done; that the rent was pay- 
able not merely to the holders of coupons of consolidated mort- 
gages and income bonds, but to the bonds for which they were 
exchangeable, and that the idea of complainants that the per- 
formance of this condition was precedent to the payment of rent 
is absurd, and, further, that when the bill w.s filed the exchanges 
were going on and the contract had not been broken by them. 

As to defenses made to their cross-bill, the defendants siy that 
the lease was authorized by the laws of Ohio, Indiana and Illinois, 
and is not wltra vires, and if it were plaintiffs are debarred from 
making claim, because having enjoyed benefits and had 
possession, they are estopped from repudia‘ing the burdens, and, 
again, that the terms of contracts should be binding, as far as 
authoriz:d by law, and it further provided that the parties should 
seek legislation to remove doubt of authority and execute further 
assurance, and it is not now claimed there is any doubt of author- 
ity to execute the lease except as to the Indiana part of the road, 

Regardiog the question aefense claims that plaintiffs have 
enjoyed porsession of the demised premises, that the latter 





admitted this fact in the answer to the cross bill and they cannot 


now repudiate the admission. 

Defendants produce a letter from J. Edgar Thomson and 
Thomas L. Jewett, presidents of tbe Pennsy!vania Central and 
St Louis and Pennsylvania Railroad companies, respectively 
addressed to Roosevelt and Fosdick, trustees of the first consoli- 
dated mortgage, and delivered togetber witb the amended lease, 
authorizing the notification of bondholders that the coupons on 
presentation would be promptly paid by the lessee and guarantor. 
This letter resulted in millions of stock being bought by Ameri- 
cans and Europeans, and to deprive these people of rent which 
the lease says is payable to them would be to inflict a great 
injury. It is further claimed that the bondholders represented in 
this case by trustees, and to whom as receivers the lessor com- 
pany have assigned ali their title by order of the Court, should 
be permitted to enforce the lease by collecting the rents; and, on 
the other hand, knew if it were true that the contract was broken, 
as the bill claims, recision should be denied because these 
innocent investors canvot be restored to statu quo. 

Indianapolis Bloomington & Western.—The corporation 
noticed in the CHR:sNICLE of last week as a new organization 


under the name of Indianapolis Bloomington & Western Railroad 


Company, appears to have been under the auspices of Mr. John 
C. Short, a director of the old corporation. 

A modified plan and agreement, dated July 25th, was issued 
by the bondholders’ committee, Messrs. Corbin, Taintor and 
Blossom, now claiming to represent more than nine-tenths of 
the holders of first mortgage bonds on the main road, and 
this is approved by many of the largest bondholders, who 
have signed it and subscribed for the preferred bonds. The 
circular of July 25, 1878, was addressed to the holders of Dan- 
ville Urbana Bloomington & Pekin, and Indianapolis Bloomington 
& Western first consolidated, and second mortgage bonds main 
line, and contained the following: 

“Since issuing our circular of April {Sth last your committee 
have obtained from the court a modification of the decree of sale, 
directing the road to be sold subject to such portion of the back 
pay and supply claims against tue old company as shall be ulti- 
mately allowed by the court. An imm-diate sale and r?-organi- 
zation of the road is now practicable, if the bondholders will 
promotly enable the committee to provide forthe preferred 
liabilities by signing the enclosed ‘Supplemental Agreement.’ As 
nexr as they can be approximated, the preferred claims were on 
July 1st, 1878, as follows: 


Receiver’s certificates—New iron and steel rails ............. 364,000 
icde.ab.cnnecas ectnste«aes docs “Ee 

Taxes 79,000—173, 000: 
95,' 52 


Taxes unpaid, on capital stuck, SGU co sce tece-cs: 5. 
on tanzible property, pert 1873 and part 1874.. 29.476 
y ae 


“ Diteerbeses cae ‘ eodadins ot 25,911—15! ,040 
Vouchers for eupplies. .....c00 cescecccccccccccccscscccccoccecce pasate 161,5 
as nn and coeas 1 Gecesseenaped 000000006 kde Genes 45,749 
ccc dispense: etudabanend sennened 4666006): 
Western Car Comp:ny (estimated)........-+66 jie) ddouenevededa (agaenne 25,060 
Unsettled right of way (estimated) .... 2 -- cee cccecee coecseces-. 25,000 
In erest arcrued on receiver’s certificates and not due, and contingen- 

COR COPEIOINED. one 5 ccd ccdviecdecdbeceee cons cose ies Guaieeda dadesian 50,0°0 
III, 0:0. ctant dint db: ce tadin cede ahedeunsecanne segeenes 5,000 
$£51,179 
S'S RAREELAE LE PEARS DESAI NAE CPL BD: a , 
Pi tendndskdaddntshetonces sede ioe Eveceece pied mtionmmmntind ond $768,220 ~ 


‘This amount is chargeable to both the Main Line and Exten- 
sion, subject to apportionaient by the court. 

‘*To provide for this large preferred debt it will be necessary 
to issue preferred bonds, to be subs«ribed ‘or by bondholders, 
and to authorize them by a modification of the plan and 
agreement of December 20th, 1875. To avoid further delay, 
bondholders are requested immediately to signethe enclosed 
‘Supplemental Agreement,’ which has already received the 
approval of the holders of a large proportion of each class of 
bonds, and to mai! the same to the Central Trust Company. The 
preferred bonds (at the rate of $4,000 to $5,000 per mile), will be 
an undoubred security. We earnestly recommend that each 
bondholder subscribe (upon the blank herewith furnished), for at 
least bis proportiun, which is $100 for each $1,000 bond held 
by him. 

ft ‘The equipment owned by the company being entirely inade- 
quate, the receiver, two years siuce, uader the orders of the 
court and with the approval of your committee, purchased 500 
new box cars, (to replace cars leased from the Western Car 
Company,) upon monthly payments less in amount than the 
rentals paid for other cars, The amount remaining unpaid July 
1st, 1873, was $160,186, payavle in monthly instalments ot $4,215, 
or $50,580 perannum, This demand upon the current earnings, 
together with the interest upon the preferred bonds, will render 
it wholly unsafe for the new company to undertake for the first 
few years to pay the rates of interest provided for in the old plan 
and agreement. The committee have recommended a temporary 
reduction in the rate of interest, in preference to a reduciion of 
the principal of the bonds.” 

The plau proposed by Mr. Short and his associates provides for 
the payment of the preferred claims by the sale of some of the 
first morgtgage bonds to be issued; but it is not to be supposed 
that holders of receiver’s certificates would exchange them for 
such bonds at par. The issues are to be as follows : 


A ROW GEE MROTERERS OF ..o.n ccccccecccccccccccscccccccccecsoecécceses $3.500,000 
A new second murigage Of .......cccesccscccncccccccscccccce. sees 1,0 0,000 
A new thira mortgage of (inCOME)......... 0.0000 see ncee-seeeresesee 3,000,000 
A wew stock Of 2... ccccccsces sh0ne > 6600006 64bbeRCed 66a -e0de: cacnccse Se 


Total mew i896 ....... 2. coce ee seeeeee rene ceeccseveszecscees S40,000 
The respective interests of holders of Danville Urbana Bloom- 
ington & Pekin Rai'road bonds and I:.dianapolis B.oomington 
& Western (maida lin-) first mortgage bonds, in the new bonds and 
stock, is as follows: In new first mortgage bonds, D. U. B. & P, 


| 
' 
| 
| 
| 
' 
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: 
; 








200 


THE CHRONICLE. 


| Vou. XXVH. 








bondholders, $2,000,000; I. B. & W., $1,500,000 ; in new second 
mortgage bonds, D. U. B. & P. bondholders, $571,430; I. B. & W., 
$428,570; in new third mortgage bonds, D. U. B. & P. bondhold- 
ers, for overdue coupons, $600,000; I. B. & W. bondholders, for 
do., $900,000; I. B. & W. bondholders, for balance principal, 
$1,500,000. Out of the new first mortgage bonds there is to be 
taken before distribution among the bondholders $700,000 in 
bonds, to be used in payment of the preferred claims, leaving for 
distribution to the bondholders, as above provided, the remainder 
of the first mor gage bonds, and all the recond and third mort- 
‘gage bonds and the stock. Under this plan, each Danville bond 
of $1000 would draw of the new securities, substantially as 
foliows: 

New first mortgage bonds, 6 per cent int., $800; second do. do., 
$280; third do. do., $300; stock, $128; total $1,308. Each I. B. 
& W. $1,000 bond would draw as follows: New first, 6 per cent 
int., $400; second do., $140; third, $800; stock, $214; total 
$1554. 

The plan provides that out of the $1,500,000 stock, $600,000 
may be allotted tothe holders of the I. B. & W. original second 
mortgage bonds, on the contridutiono an agreed amount on each 
bond toward expenses of foreclosure and reorganization. It a'so 
authorizes the board of direc'ors to adjust and settie all preferred 
claims against the property on the best terms attainable, usirg 
the $700,000 new first mortgage bonds for that purpose. The 
second mortgage of $1,000,000 is made to reimburse the bond- 
holders for the $700,000 wf tbe first mortgage bonds taken cut of 
the $3,560,000 to pay the preferred claims. 

—Neither of the above plans interferes with that of Mr. Stone, 
who represents the extcnsion reorganization and who holds a sepa- 
rate decree of sale. 


Kansas Pacific.—The committee appointed by the bondholders 
of the Denver Extension Railroad have decided to call a general 
meeting of the bondholders for Sept. 30. The committee claims 
to have control of a majority of the Denver Extension bonds, 
over $1,700,000 worth being on deposit with the United States Trust 
Company. About $600,000 worth are reported to be in the hands 
of Messrs. Rutten & Bonn, of Exchange place, tobe counted and 
regis:ered previous to being deposited; and a stili further number, 
to the value of $800,000, are said to be ready for deposit. 


Leavenworth Lawrence & talveston.—This railroad was 
sold August 9, at Lawrence, Kan., including rolling stock, lands, 
denots, &c, to Charles: Merriam and agsociates, representing its 
bondholders. for $760,000. The road extends from Lawrence, 
Kan., to Coffeyville, Ind. Ter., 144 miles. ‘The capital stock is 
$5,000,000, first mortgage, $5,000,000, and unpaid coupons for 
eight years $4 000,0L0—total $14,000,000. 


Louisiana State Bonds.—The bond committee of the New 
Orleans Stock Exchange have ixsued the following circular: 
New Orveans, August 7, 1878. 
To the President and members of the New Orle ns Stuck Exchange: 
GEXTLEMEN :—Your bond committce. to Whom wa: referred communica- 
tions c mplaining of various unofficial aud partial statements concerning the 


state funded debt and interest account, beg leave to report as foilows, made. 


up frm official figur # obtained from the state auditor, state treasurer and 
the auditor’s annua! reports for the respective years. 

As wiil be seen from the t«bulated statement below, the funded debt to 
August 5th amounts to £€11,/24,500, $4,206800 o! which, funded during 
Governor Keliogg’s administraticn, has ali matured coupons paid; $2,31%,70 |, 
funded to date under Governur Nicholls’ adwmini-tratio::, has all coupons paid 
except three, namely: No.'1, due July 1, 1874, No. 3 due July 1,'875 and No. 5 
due July 1, 1276, am vunting to $.42,463, which were deferred by agreement 
with the h ders of the eld bounds when fund: d; these coupons to be paid as 
the delinqueut taxes were cv lected for the respective years. 

In additi n to this, the fisc .1 agent is appare: tly uncer advances of $267,032 
for coupons paid, in anticipation of colleciion of the five-and-a-half-muills 
interest tax; muking a tot«l due on interest account £510,445. 

To liquidate this amount the etate ha« in course of coliection, taxes to go to 
the credit of interes: fund, apparently $1,422,703. And also due by the 
Consolidated Pianters Association Bank for $151,260 bonds funded and 
$47,626 interest paid fr ite account, to jiquidate which the arsets of the bank, 
ertimat.d at about $988,175. are liable to the state. 

Asset» «f Pianters’ Bank, per receiver’s statement, September 6, 1877: 
Avuilable assets, £151,175; cily mortgages, $22500); country mortgages, 
,000; total. $988,175; the state being subject to be called on to iseue about 

150,000 more of consols against these ars. ts. 

Reepectfully submitted, 
E. C. Feincur, Actirg Chairman, 
Herm. Roeuwy, 
. KR Lyman, ex-officio. 

Missouri State Finances.—A press dispatch from Jefferson 
City states that there is reliable authority for saying that State 
Treasurer Gates bypothecated with the National Bank of Com- 
merce, New York, $300,000 of old Atlantic & Pacific Railroad 
bonds es part security for the advance of $220,000 made by that 
bank to pay the July intereet on State bonde. These bonds, it is 
asserted, have been paid, but never canceled. The dispatch a’go 
says that the amount of coupons of the State now held by the 
Bank of Commerce is about $489,000. 

New York West Shore & Chicago.—This railroad has been 
in the bands of a receiver for the la-t three years, and the bond- 
holders have obtained a decree, by which the road is to be sold 
under foreclosure on September 27. The mortgage uader which 
the road is to be so!d is dated Apri] 10, 1871, and was made to the 
Farmers’ Loan & Trust Company astrustees. The fonds amount 
in all to $15,600,000, out of which, however, only $5,050,000 
have been issued, and are mainly held in this country. Of that 
amount, holders of the bonds have proved their ownership before 
Commissioner Shielde, the referee, to the extent of $4,348 000, in 
order to share in the benefi's of the foreclosure sale. The road 
was intended to rus from Hoboken to Buffalo, via Catekill and 
Syracuse, but only two and five tenth miles were laid, out of a 
total length of 424 wiles, and the sale is therefore practically for 
the purp-re of securing the franchise and getting rid of old liens, 
A circular has just been i-sued by the Continental Railway & 
Trust Company, of this city, which is the party directly inter- 
ested in this property, inviting the stock and boudholders of the 
compeny to organize, for the purpose of protecting their interests 





at the approaching sale. It is recommended that steps be taken 
immediately to appoint agents and trustees for the security- 
holders, with power to levy assessments sufficient to cover the 
experses of the proceedings of foreclosure, and to raise a fund 
for the purchase of the road at the sale. It is suggested that the 
trustees should be authorized to bid, on behalf of the security. 
holiers, for the railroad up to an amount that will prevent the 
property from being sacrificed, or falling into the hands of 
persons other than the bond and stockholders. 

N. Y. Lake Erie & Western.—Receiver Jewett’s report of his 
administration of the Krie Railway Company for the month of 
—e ao been filed in the County Clerk’s office. Its footings are 
as follows: . 








Balance cn hand from previous report...........cqe-cccsseceese.s:ee $78,086 
Receipts from ali sources in May ......... ccccccccccsccccces ces 2,212,747 
Disbursements duriug May .........cccccccccees se shee Readeuine ete 866,725 
0 RE RIG fo LM tee OTE eI AEX ~ $346,021 
Notes and certificates of indebtedness issued by receiver up to and 
SE MN cscs a0 apenas ahd neds apbdsibe dcvdssebedvensld acc Ie 
Same paid and canceled to May 81. ........ ccc .cccccccscocvese vee -» 11,9.0,710 
TO IE 6 ni ccécccndasecn+ evteseecetee -4seba -. $1,371,372 


Northern Pacific.—The following is given as an official state- 


ment: Earnings, Sept. 1, 1877, to June 30, 1878, (ten months), 
$09,235; expenses same time, $444,008; net receipts, $465,227. 
For the same period last year the earnings were $671,112; the 
expenses $405,792, and the net receipts $265,320; increase of net 
earnings, $199,906. 

Ogdensburg & Lake Champlain,—As to the discussion on the 
finances of this company, the Boston Advertiser has the follow- 
ing statement in a communication from a party interested : 
The gross earnings for the first four months of the current fiscal year, 


July being in part estimated, are not likely to exceed. ....+....... $170,000 
Gross earnii gs, same period 1577.........-.... RE Pes es pee 195,317 
Loss in gross earnings......... nae C= Fee a EN ee ee $28,317 
The operating expenses for four months, estimating July, the rate 
fuund correct for the first three months, were.................... «. $145,326 
For the same period in 1877,......... «+. ee -essree 115,084 
Increase of expenses........ sbindiay dnettaes stvthaws ie daar tense $30,302 
Gro-~-s earnings, four months, 1878 ............0.. seerece: orevees os 190,000 
Operaiing expenses, four months, 1878....... 2. . cescccee cceeesccee 145,826 
BeOS GTI, onc 0 snc 8000 cece sees —NCRetbEdes wh ok Bdes wane cadwes > 4.673 
The interest charges these four months will at least equal............ $24,666 


Pennsylvania Railroad.—-The following statement of the 
business of all lines of this company east of Pittsburg and Erie, 
for July, 1878, as compared with the same month in 1877, shows : 
An increase in gross earnings Of .. ....ccccccrcccccce cece « cccee co 300,090 
Am IMCTERES 1M SRPCMBSS OE 0000. cc cccrsce sescdéce 00% dees »6 

Am inmeroese in Wet GOMES OE. oc ccccccccccesesece*sccceces cscs SEee 

‘he seven months of 1878, as compared with same period in 

1877, show : 





i EO ND GOES in vde tose sees ceenceced ccces! enenes $771,937 
Se EE A IED lcs. 96480060002 vcsecctcepnS snes cos .cceesce... 
An increase in net earnings of......... se enaeid “eb etddusiacesuhl $1,168,180 


Ail lines west of Pittsburg and Erie for the seven months of 
1878 show a deficiency iu meeting all liabilities of $700,333, being 
a gain over the same period in 18 7 of $234,942. 

It will be remembered that in July last year the riots at Pitts- 
burg and otber places took place, and business all along the line 
was obstructed. 


Pittsburg Cinn. & St. Louis.—The following is an approxi- 
mate statement of results in the operations of this railway for 
the seven months ending July 31, 1878: 

Gross earnings (including interest received on equipment hired), 


Sy BS Oe SIE Be HU 0000's 00 bb05) 865s 0ded ceedcccsey dees 6<¥% $1, '734,936 
Expenses (including interest on car-trust cars and rent of Monon- 
gahela extension), for same period.............ceeecceee ene a 1,160,122 
Net earnings............ ‘esnGeatinh oh ee ened ae eaes G adéeaian wea ~ $574,604 
The interest on the bonds for these seven months is...... . ........ 390,710 


Surplus........ seexeoovase¥er . $181.093 


. ,@eeeneneeane e*eneeneeee ani 

Saratoga Conference.x—When the conference was called to 
order on Wednesday, Mr. Jobn King, the chairman of ths com- 
mittee appointed to consider the question of passenger commia- 
sions and outside offices, reported as follows: 

Resolved, That the practice of paying commissions on sale of railroad 
tickets is demoralizing to emplo ecs ant useless to the public. It entails 
evormous loss to companies and should be discontinued. 

freso ved, That the best interests of the company will be served by the aboli- 
tion of the present system of paying such commissions. 

Resolved, That it is further recommended that all outside agencies for the 
sule of tickets be abolished. 

Resoleed, Thatacircul.r embodying the above recommendations be sent to 
all ¢ mypauies, asking for their assent, containing a clause to the effect that 
it will not be bindi g on them unless, and ontil, ali competi.vors have agreed 
trereio, and asking cumpauies to name such competitors, . 


‘This report Was unan:mous, was signed by ail the members of 
the committee, end was adopted without any dissent by the con- 
ference, 

From the World dispatch of Wednesday evening the following 
is condensed: 

Mr. Jewett addressed the conference on the question of east- 
bound freight. He thought some plan should be devised for 
equalizing the east-bound freight between the several roads, and 
rates established and maintained which would secure a reasona- 
bie return to the railroads for the service performed, instead of a 
loss, a8 had been too often the case, in order that the roads could 
in the future make some return to the owners of their securities. 
At the conclusion of Mr, Jewett’s speech, Mr, Cassatt moved that the 
question of east-bound freight be taken up and that the Execu- 
‘ive committee of the Western roads and the Executive com- 
mittee of the trank lines be directed to consider and report any 
arrangement which,in their opinion, would meet the difficulty, at 
the meeting to-morrow, | 





UMI 


1 O@mo.r * 


re @® 


a125 


SB) FSCl aS 


+ ® 


4. 
or 


3 


oa 


S®Si Sal 


eo 





LInAI 


“Aueust 24, 1878.] 


THE CHRONICLE. 


201 








~The conference adjourned until twelve o’clock Thursday, and the 
committees met Wednesday afternoon to consider the questions 
referred to them and prepare their reports. The committee on 


' —passenger commissions, which reported yesterday morning, was 


continued and instructed to prepare the circular for the roads to 
sign, those roads represented here to sign at once, and those roads 
not represented to sign when the circulars are sent to them. 
The executive committee of the Western roads, to which was 
referred the differences in regard to the St. Louis live-stock busi- 
ness, met yesterday afternoon, and, after a discussion of the points 
of difference, referred it to roads leading out of St. Louis for 
adjustment between themselves, if pos-ible. . 

There was still anotber side conference held Wednesday even- 
ing, between the live-stock representatives of the New York Cen- 
tral and the principal officers of the Vermont Central, Grand 
Trunk and Boston & Albany lines, on differe: ces between these 
lines on that class of business. A final conclusion was not 
reached, but the obstacles wbich have heretofore existed to an 
adjustment were removed, and a settlement is believed to be 
assured to-day. 

At the general convention Wednesday morning, a letter was 
received from Sidney Dillon, President of the Union Pacific road, 
in reference to the difficulties with the steamboat lines for 
California freights, suggesting a plan whereby a line of policy 
could be adopted which would secure a large portion of that class 
of freights for railroads and the running of freight trains from 
Chicaz,o to San Francisco in seven days, including transfer at 
Omaha. The letter was accompunied by a statement from Mr. 
Dolan, the Generai Freight Agent of the Union Pacific, who 
states that in correspondence with the Central Pacific he has 
obtained facts which satisfy him that the time between San 
Francisco and Chicago can be made still less than Mr. Dillon 
states, and that there are other advantages to the roads which Mr. 
Dillon has not named. 

A conference of two hours was held Wednesday evening 
between the Vanderbilt roads and the Erie, both Mr. Jewett and 
Mr. Vanderbilt participating. The business between the Central 
and Erie and the use of the Western Vanderbilt roads for West- 
ern connections of the Erie were discussed. This meeting was in 
every way amicabe, and before its conclusion Mr. Jewett 
expressed himself satisfied with the arrangement for Western 
connections and f cilities offered and furnished for the business 
passing over the Erie to and from the Western Vanderb. lt roads. 

—From the World desyatch of Thursday night we have the 


following: J.M. McCullough was taken sick last night, and the 


committee on east-bound freights—suggested by the speech of Mr. 
Jewett—did not meet; consequently, no report was made to-day. 
Mr. Devereux anvounced that the committee on east-bound 
freights was not ready to report, but hoped to be ready Fri- 
day. The presidents of the trunk lines were added to this com- 
mittee and requested to meet with it. The question of an 
advance in fourth-class freights from Chicago to New York to 
35 cents is also to be considered Friday, and will probably be 
decided before the pooling on east-bound freights is arranged. 
The general railroad convention re-assembled at noon Thursday. 
John King, jr., chairman of the committee on passenger commis. 
sions—the committee which reported Wednesday—announced that 
a circular had been printed ewbodying the recommendation 
which the convention adopted relative to the abolition of outside 
agencies and the payment of commissions on tickets. 
The circular was signed by all the Western roads and nearly 
all the New England roads. In accordance with this agreement 
the roads leading out of St. Louis ordered the abolition of outside 
offices and commissions on their lines to day. They also restored 
the passenger fares from St. Louis to New York to $24. By the 
cutting process, the passenger rates from St. Louis to New York 
had been reduced from $24 to $20, and $2 commissions on the 
latter sums allowed. The rate from Chicago to New York was 


_the same, giving great advantage to people going to Chicago 


from St. Louis who would buy tickets to New York by the way 
of Chicago and resell them there. The change cuts off this 
addition of $4 on each ticket from St. Louis to New York, and, by 
cutting off the commission and abolishing the scalpers to the 
roads, sav9s $6 more on each passenger. The passenger rates 
from Chicago to New York are unchanged. The same roads 
decided to cut off free passes to the live.stock dealers, 

The executive committee on the Southwest roads, which has 
been considering the St. Louis live-stock business, reported in 
favor of arbitration by three commissioners selected from menu 
outside of the roads in conflict on the live-stock traffic. This 
report was adopted. It contained no plan for selecting the arbi- 
trators, and the committee was continued with a view to select 
the three commissioners or report a plan for their selection, The 
Committee on the St. Louis live-stock traffic selected A. J. 
Cassatt, of the Pennsylvania, and John B. Dutcher, of the New 
York Central; but both declined to take the responsibility, Sub. 
sequently the committee selected M. E. Ingalls, President of the 
Indianapolis Cincinnati & Lafayette Road, and John B. Dutcher, 
of the New York Central, again, If they cannot agree they are 
to select a third man, and the majority then will decide under the 
resolution adopted by the general convention, The decision of 
these arbitrators is to be binding upon the roads affected for six 
months, Should the decision be unsatisfactory to either road, 
that road can fall back upon the line whose representative aided 
in the decision. This is the reason why the representatives of 
the Pennsylvania and New York Central declined to serve, Mr. 
Dutcher is holding under consideration the question of accepting 
the second appoin'ment, 

A resolution has been adopted adding representatives from the 
Great Western, Canada Southern and Grand Trunk Railroads to 
the western executive committee, and they are to take part in the 
deliberations of that committee, 





The Commercial Limes. 
~~ COMMERCIAL EPITOME. 


FRIDAY Nieut, August 23, 1878. 

The state of trade in the past.week has not been materially 
different from that mentioned in our last for the previous week. 
The yellow fever epidemic in the Valley of the lower Mississippi 
has become so serious as to excite general alarm, and the quaran- 
tine measures that are adopted prove great obstacles to the 
transportation of merchandise. Over a considerable section of 
the South, and at this juncture an important one, business is 
almost wholly suspended, especially that which is incident to the 
opening crop year. New York, of course, feels this state of 
affairs, but it promises greater activity in trade when the public 
health is restored. 

The depression in pork, noted in our last, continued until Tues- 
day, when mess sold at $10 15 on the spot and for October, con- 
tracts for the latter delivery being exceptionally large, since 
which there has been a recovery to $10 35. Lard also further 
declined, prime Western selling at $7 30, spot and September, 
and $7 374 for October, but, asin pork, there is some recovery, 
closing to-day at $7 45@7 474, spot and October, and $7 374@7 40 
for November and December. Bacon and cut meats have been 
dull and drooping, but are not decidedly lower. Beef and beef 
hams are quiet. Tallow has been active at 6 15-16@7 1-16c. 
for prime to choice. Butter has ruled about steady, but the 
advance in cheese to 84@8%c. for prime to choice State factories 
checked the demand. 

Kentucky tobacco has been active, and at the close prices are 
stronger. Sales of the week 400 hhds. for consumption and 1,000 
for export; total, 1400 hhds. Lugs are quoted at 3@5}c., and 
leaf 6G@lic. The movement in seed leaf has also been quite 
active, and sales of the week are 1,793 cases, as follows: 600 
cases 1877 crop, Pennsylvania, 12 to 16}c.; 500 do., i876 crop, 
Pennsylvania, 10 to 16c.; 509 do., 1877 crop, New England, 10} to 
14c.; 144.do., 1877 crop, Wisconsin, 74 to 8}c.; and 40 do., 1877 
crop, Ohio, 8}c. There has also been a better market for 
Spanish tobacco, and the sales are 750 bales Havana at 80c.@ 
$l 15. 

There has been a good, steady movement in Brazil grades of 
coffee, so much so that supplies are now greatly reduced and 
holders inclined to much firmness; fair to prime cargoes of Rio 
quoted at 16}@174c., gold; stock here in first hands, 44,956 bags. 
Mild grades show a general advance, with sales of late quite lib- 
eral, including 13,868 bags Maracaibo, within ourrange. Foreign 
molasses, though rather quiet, remains about steady; 50-test 
Cuba refining quoted at 30c.; New Orleans in fair jobbing sale at 
25@50c., latter for choice. Rice in fair sale at lower prices. 
Refined sugars have latterly been more active and steadier at 9}c. 


for standard crushed. Raw grades at the close show more firm- 
ness, with an improved movement ; fair to good refining Cuba, 
7 1-16@7te. 


Hhds. Boxes. Bags. Melado. 
Stock Aug. 1, 187 .....cc.cees. sess 85,393 13,000 180.484 2,037 
RROCOIPS GINCO..0..cccccccces coccs 43,232 2,499 27,221 565 
EERE eT er 33,028 1,204 25,409 iat 
es Be, Bh. Bilis os kcvceccececcas 95,596 14,295 182,096 2,662 
Stock Aug. 8B, 1BTT.....60 cccece ces 125,3°5 25,810 326.876 2,475 
Stock Aug. 24, 1876... ...0e  ceeees 53,354 34,687 73,394 2,189 


There has been an active movement in ocean freight room 
adapted to the wants of the grain trade. Petroleum tonnage hag 
been more quiet. Rates have ruled uniformly firm until the 
close, when the general demands fell off and some irregularity 
was noticeabie. Engagements and charters include: Grain to 
Liverpool, by steam, 7}d., though 8d. was the rate until to day; 
cotton, $d.; cheese, 453.; grain to London, by steam, 8d.; do., by 
sail, 7}d.; flour, 23. 4$d.; grain to Hull, by steam, 9d.; do. to 
Glasgow, by steam, 8d.; do. to St. Nazaire, 63. 6d. per qr.; do. to 
Penarth roads, 5s. 6d.@5s. 94. per qr.; grain charters close very 
firm, after the active movement yesterday to French ports, 
including Havfe at 63.@6s. 3d. and Bordeaux at 6s. 6d.; refined 
petroleum to London, 43. 6d.; do. to Bremen, 4s. 

There have been moderate transactions in the market for naval 
stores, and towards the close more steadiness is observable; at 
least, the pressure to sell, so noticeable of late, was absent, 
Common to good strained rosin quoted at $1 374@1 423, and 
spirits turpentine at 27;@27}c. The market for petroleum has 
latterly been very quiet and more or less easy at 6c. for crude, in 
bulk, and 10%c. for refined, in bbls. ‘There has been less activity 
in domestic wools, in fine grades especially, which are now 
abundant and more or less weak. Medium qualities are 
about steady, and California wools are scarce at the moment, 
The market for pig iron, whether of American or Svotch 
description, is very quiet,and prices weak and nominal. Steel 
rails are firm, the manufacturing companies having large 
contracts to deliver during *he balance of this year; quoted at 
the mills at $44. Lead is very firm at 3}c. for common domestic, 
Ingot copper has remained at i6o., with only moderate sales,. 
Whiskey has advanced to $1 114. 
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COTTON. 
Fripay, P. M., August 23, 1878. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug 23), the total receipts have reached 5,699 
bales, against 4,657 bales last week, 3,069 bales the previous 
week, and 3,671 bales three weeks since, making the total 
receipts since the Ist of September, 1877, 4,273,515 bales, against 
3,965,305 bales for the same period of 1876-7 , showing an increase 
since Sept. 1, 1877, of 303,210 bales. The details of the receipts 


for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 























Receipts this w’kat| 1878. | 1877. | 1876. | 1875. | 1874. 
New Orleans........ | 499| 766, 1,367’ 224 587 
ee 276) 166. 325. 113 214 
Charleston .......... | 412) 111) 191 99 468 
Port Royal, &¢......| 89) 81! 50 site i 
ES -| 1, 181) 200) 893 164 865 
SE oe dues 2,035) 402) 1,056 2,411 1,635 
Indianola, &c........ | 76 aie ide 16 65 
Tennessee, &¢....... | 468) 197) 1,473 354 595 
Sa 27 | 2) 3 5 2 
Nurtu Uarolina...... 206, 593, 98 73 31 
El | 321) 88 1,695 151 1,441 
City Point, &c....... | 109) 38 42 
Total this week . 5, 699) 2,644) 7,151 3,610 5,945 
Total since Sept. 1. Tara, 515 3 965,305 4,107,135 3,482, 29)3,813,151 





The exports for the week ending this evening reach a total of 
3,238 bales, of which 3,238 were to Great Britain, none to 
France, and none to rest of the Continent, while the stocks as 
made up this evening are now 49,3:;8 bales. Below are the 


stocks and exports for ‘the week, and also for the corresponding 
week of last season: 









































Week EXPORTED TO— Total | Same STOCK. 
ending | Great | Conti- this Week 
Aug. 23. | Britain. | | Prance. nent. | Week | 1877. 1878. | 1877. 
Ome S75 ...1 «.-. 373, 868] 1,108] 23,419 
Mobile .. a: io: se sudo 635} 3,423 
Char!’t’n ot Bae eae va veie 348} 2,200 
Savan’h. oe cee ee ----| 1,039] 1,509 
Galv’t’n-| vee Sees fe — -eo-|- 2,701) 2772 
N.York.; 2,772 | 2,772| 3,279) 34,272] 70,612 
Norfolk-- ss —— ae’ Some 225] 1.117 
Other" ..| 93 sed inne 93 179; 9,000) 23,000 
Tot. thie! | | | | 

week..| 3,233, --| 3,238 4,326) 49,373)123,052 
Tot. sinee| | | 


“see 


Sept. 1.!2150. 305! 497,743'681,924/3329,972'3035,581| ......) ...-.. 


* The exports this week under the head of “ otuer purts” include, trow Balti- 
more, ¥3 baice to Liverpool. 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 

















which are prepared for our special use by Messrs. Carey, Yale & 

Lambert, 60 Beaver street : 
_On Shipboard, not cleared— for | ' 
AUG. 23, AT— ‘tae > 2... Other Coast- ; ; ——— ing 
| pool. France. Foreign) wise. | Total. 

New Orleaus..... -| None. | None. | None | None.| None. 1,108 

ES None. | None. | None.| None. None. 6R5 

Bavannah........ | None.| None.| None. 600 6090 439 

Galveston.... oa None. | None. None. | None. None. 2,701 

Wew York........ | 1,023; None.| None.| None.| *1,134| 33,138 

Total.........|__ 1,023! None.} None.| 600] 1,734) 33,071 











* Included in this am< yunt there are 111 bales at Presses for foreign 
ports, tue destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
With the corresponding week of last season, there is a decrease 
in the exports this week of 1,0°8 bales, while the stocks to-night 
are 78,674 bales (ess than they were at this time a yearago. The 
following is our usual table ‘showi ing the movement of cotton at 
all the ports from Bept. 1 to Aug 16, the latest mail dates: 


— ee ee — ne er 





RECEIPTS SINCE 


EXPORTED SINC E 8K PT. ! *“po— 
PORTS. | ___ SEPT. 3 ae ’ 


| Stock. 























a Great |... Other | , 

“1877. | 1876. | Britain. ‘France. Foreign’ Total. | 
W.Orlus 1371,281/1180,673) $21,481 325,406 305,070 1451,957| 2,403 
Mobile.| 413,415) 357, 573| 106,381) 26,148! 31, 566, 164,093 669 
Char’n*) 459,844) 471,082) 131,935 70,355'103,584| 305,874, 426 
Sav’ ..| 599.570) 476,993, 176,247, 36,351 138,748) 351.346, 52: 
Gaiy.* | 447,970) 501,827) 186,172) 26,971) 11,291, 224,434 666 
N. York) 144,076) 121 201) 336,217, 9,659) 49,698 395,574, 41,331 
sestal 14,320} 20,361) ...... pees | seeond | asepined | overs 
W. Car.| 144,522) 129. 519) 35,007| 1,780) 19 890 56,677 58 
Norf’k* | 509,686) 552,802) 156,687) 1,075, 2,929) 160,691 500 
Other..| 163, 132) 150,610) 196, 940) Bo | 19,148) 216,088) 9,500 
This yr.|4267, B16) .. age ea '2147,067|497,743 63 1,924'3326,734 56,077 
rE [3962.6 661) 213 33,30 /459,915/432,03 9 4 $031,255) 136 910 





* Unuer the head of Charleston is inciuded Purt soy d unde’ the head o1 





Geioation is included Indianola, &c.; uader the head of ‘Norfolk is included City 
int, &c 


These mail returns do not correspond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market for cotton on the spot has ruled firmer. The de- 
mand for home consumption has partially revived, and on Satur- 
day quotations recovered 1-l16c., to 12c. for middling uplands. 
Receipts continued small and stocks were further reduced. To- 
day, the market was steady for the better grades, and low 
middling and grades below were advanced |-16c. The speculation 
in futures has not been active, but in the aggregate there is some 
further advance in prices. The ravages of the yellow feverin the 
Valley of the Mississippi River have proved a check upon the 
movement of cotton from that section. Receipts at Galveston, 
Savannah and Charleston show a decided increase on last year, 
but at other important points continue quite small, and hence 
there is less confidence felt in liberal early supplies. ‘There was 
some abatement of excessive rains in Georgia, Alabama and 
Southern ‘Texas, but showers have been frequent, and many 
reports of the spread of caterpillars have been communicated to 
the Cotton Exchange by private telegrams. ‘ihe later months 
have, therefore, shared slightly in the upward course of values. 
Yesterday, the very small receipts at all ports, except Galveston, 
and the reports of the spread of yellow fever, caused an advance, 
which was of course most decided in the early months, and which 
absorbed the most of the speculative interest. ‘To-day, there 
was some weakness under the comparative free receipts at the 
interior towns of the South, which the statistics of the week 
indicated. 

The total sales for forward delivery for the week are 186,500 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 4,374 bales, including 70 for 
export, 4294 for consumption and 10 for speculation. Of 
the above, --- bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 



























































































































































| UPLANDS. | ALABAMA.'!N. ORLE’NS| TEXAS. 
Saturday, Aug.17,' — —~ 
to Friday, Aug.23.| Sat. | Mon) sat. | Mon) Sat, | Mon Sat. | Mon. 
Ordinary....- #@ .10%4 [10% |10% |10% |10% (10% |10% (|10% 
Strict Ordinary ...|105g {105g [105g |105g |107%, |107%, |107, {1072 
Good Ordinary. ../llJ48 jll4s j1l4‘g j1ll‘e {1138 (|1138 j11%8 |11% 
Strict Good Ord... -)117,¢ [117 6 [Lliyg [11% 6 [LL lig Lliygililyg Lilie, 
Low Middling..... LilijgiLLllygiLlliyg L1llig oat Leen pint hoe 
Strict Low Mid..../11% (117% j117% (|11% {12 121g 1121, |1212 
Middling ......... 12 12 12 12 1244 {12% j|12% |12% 
Good Middling. ...|1231, |1221, 1216 124146 [12716 |12716 [12716 [12716 
Strict Good Mid...|/1242 |12.%4 |12%49 |12% (|12% |12% j|12% |12% 
Middling Fair..... 113 13 13 13 13% |138% {13% (|13% 
i a6? sweesdeatul 135g j135g |1353 |135g |137% #1137 413% 113% 
\Kues Wed |Tues| Wed |Tues| Wed |Tues| Wed 
Ordinary....- # .110% 19% (10% |10% |10% /|10% [10% /|10'% 
Strict Ordinary .. |105g 105, (105g (105g [10% {107% (107% |107%% 
Good Ordinary... li’g ll’s jlite j1ll4Jg {1138 {11% (11% |11% 
Strict Good Ord... +h 1116 1116 11746 Togs teat llilig L11li¢ 
Low Middling..... 16 L11lyg) LL ty g) 11124 96)11153 6) 1115561115) ¢6 1115) ¢ 
Strict Low Mid....|/117% 11%, 1% j11% (|1248 |121¢ |124¢ |12%4. 
Middling . {12 12 12 12 12% {12% (|1244 |12% 
Good Middling - -|12314¢ tele 12336 (12346 [12716 [127i¢ [12714 [12716 
Strict Goud Mid...\1242 12% (|12%9 |12%g |12% |12% j12% (12% 
Middling Fair..... 13 13 13 lt 1344 11344 |13%4 |1314 
Palr........--+---- 135g 135g }135g |135g 113% 113% 113% |137% | 
Th. | | Fri. ‘Fri. | Th. Fri. Th. Fri. Th. 7 Fri- 
Ordinary .....@ M.10% (1054 10514 |10%4 |105, |1023 10946 110g 1094 
Strict Ordinary.../10% 1011), 10% 1011;6|107 101 18.10% |1016;¢ 
Good Ordinary. ...| 1148 l4ig |1148 = |11%,¢ |11%8 l%yg6 |1158 {117164 
Strict Good Ord...j\1Ll%ig ‘1142 11716 Ll4g [L11yg Lll% {LLllyg/11% 
Low Middling..... te 11% 112 16, 11% {1115;,12 1115,;,/12 
Strict Low Mid....|11 11% (117% (|117% (j1248 |12%6 [1vZ% |121e 
Middiing ........ “112° = 12 12 12% {12% |12% (|12%4 
Good Middling....|1243¢ 12316 |1241¢ [12316 [12716 [12716 [12714 [12716 
Strict Good Mid. . 1213" 12Zlg 12% 12ig (12% (12% [224% [12% 
Middling Fair. .... : 3 13 13 13% 113% |j13% |13% 
ae 135, 135 138 135 11378 (13% '13% |137. 
STAINED. Sat. | Mon|Tues|Wed;| Th.;| Fri. 
Good Ordinary............. # th.| 10% | 10144 | 1014 |10% |10% LOD 16 
Strict Good Ordinary........-... 10 10% | 10% [10% J1LO% [1OlSi¢™ 
Lt SE. cov sxdesawesens ---| 11344 | 1194 | 11% |11% [11% 11°16 
eg ede IIe ee 115311153} 115% /115_ 41153 fii1t, 
MARKET AND SALES, 
| SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET . ‘ lr 
» ieee Eex- | Con- ,| Spec-|Tran-|, De liy- 
CLOSED. port. sump In ‘v’n| sit, | Potal.| Sales. | erieg, 
Sat . - Quie t, higher . .--e| FOL] 10) ....1 711] 22,600] 500 
Pt, Jn ciseune.ceenh:  enie nt: cue eas 703) 21,400 700 
a | 399 va 349} 29,600 700 
Wed .'Bteady.......... ion San ‘ 958) 38,700} 400 
Thurs Steady.........-.. 70; 725 805) 48,300 500 
Fri. .,Quiet, rey. quot.| ... --| 708 708) 25,900) 200 
Total |......-..-..----.--| 70: 4,204) 10] ....| 4,3741186,500] 3,000 




















For forward delivery, the sales have saiieed during the week 
186,500 bales (all middling or on tie basia of middling), and the 
foilowing is a statement of the giles and prices: 











For August. For 8e tember. Bales, Ct-. | Bales, Cts 
Bales. _" Cts | ta'es “ 5,700,....0r00-11°78 | 4,400.....0+6. 11°48 
600 --- LISS BOO. -ccvccnve HM 30 f ees: |e” see 1144 
BOO) ---A BI) 1,000, ..,.... 11H 7,100.,... 1145 
Ah pacts i190! 8900; 27. a ee 5,000, | ...... 11°46 
ae... » och © Se csectcce 11°62 704, . .11'47 
500.. -- L092) 2,290 11°63 For Octener. 9 000, .., 11'48 
200, . t103 i epede ete 11°64 ne anvbe 11°04 5,200...., oe L140 
‘aber OE tee ted 6 omeatal 11°35) ---- 
Wea 11°46 1 2,200 nehntn sh Rae Mcccecsecs 11°36 | 61,600 
1,900.. vege A N'97 | ,700 L267) 6,5100...050-06. 41°37 
| eae ..2 11i-v8 | 3,606 ait oe eit 1138 | For Wavempber. 
— pipeateaesp SE, MID coccooce 11°60 | 6,500,,.. .....41°39 100. ALIT 
ST piciteved 12001} @,700.......... 11°70 | DEE, ce cock Get. | WY clesees ills 
rare OO ooo cia ca L171 | 1800000" 0, 4 114d | Th spesetes i119 
13,200 i cecsces 11°72} 2,200......+ vee 3142 TOO... ccrvcecs th ae 
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Bales. (ta. | Bales. Cte, F or February. For April. 
ae ) Fee | ..11°18 | Bales. «te. | Bales. Cts 
Bb ccecsses 11°22; 2,100..........11°19 .11'18 11 
LEGO cocce ss 11°23 | 3,100. .. .....11°20 BDb ccctecee 11°25, 1,100..... «.-- 11°40 
LBODs .0ccccee 11°24 DUO cee vec 11°21 itecsesnen 11 26 11°41 
2,300... -11°25 ee ___ es 11°28 500 11°42 
3500; ; ee tee 11°23 “T,000 “oa s00 
+eeeteeee ’ 
1,800... 220.2" 11-28 ; 14,400 For March. 
a 11°29 For Januarv. ee 11°25 For May. 
16.400 11°15 100, ...00..+-11°38 Bilhess +acens 11° 
in jn DER, fee NE "16 ae dsvcocd ae Mae coe 2608 11°46 
For December. DORs cvves oe 11°17; 700... 11°30 “See 11°47 
A pdendeaesan 200.. 18 Senede-teln 1131 ivesassnes 11°48 
100 es a’ ae 11°19 200. .13 32 ~ 
 . oe BPO | SIUC. cecesece 11°20 500 .. 11°35 | 1,700 
400...0.-.0..11'16 1 4,000 2,200 
The following exchanges have been made during the week: 
"25 pd. to exch. 300 Aug. for Sept. | °51 pd. to exch. 500 Dec. for Sept. 


The following will show the closing prices bid for future 


‘delivery, and the tone of the market at three o’clock P M., on 


the several dates named: 
MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
Market—Stronger. Firmer. Easier. Higher. Firmer. Higher. Easier. 


August ........ 88 11°89 11°89 11°93 11°97 11°99 11°98 
September..... 11°60 11°62 11°62 11°67 11°69 11°73 11°69 
October. ... .... 37 11°38 11°37 11°43 11°44 11°48 11°44 
Novempber...... 11°20 11°20 11°19 11374 11°24 11°28 11°34 
December .... 11°35 1°15 i114 11°38 %$11°18 11°33 11°17 
January........ S irae 23°36 12°39 -30°39 Lise Bese 
February ...... ay > Sa eh» MS) | Geek” Tb oy Bb 
March ......... 1130 13938 21°37 Lisi Lisi iS i118 
(AGAR TER ie 3i@se 2ST Liss sas iiss 2°4s £ 

Ee 11°44 11°44 11°48 11°46 11°45 .11°48 11°43 


TDd5l . . . “5 eS . 
Transfer orders 11°90 11°90 11°90 11°95 1200 12°00 12°00 
Closed— Steady. Easy. Quiet. Steady. Easy. Firm. Quiet. 


GEE itis ceases vaahe 10053 10058 1005g 100%2 100%g 10042 


yg 4°82%4 43824 4°82 4°82 4°82 4°82 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Aug 23), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 
1878. 1877. 1876. 1875. 
Stock at Liverpool............. 565,000 847,000 809,000 875,000 
Stock at London........ ....... 13,500 34,000 41,000 71,250 





Total Great Britain stock. 578,500 881,000 850,000 946,250 
Stock at Havre........ ........ 163,250 212,750 160,250 192,000 


Stock at Marseilles.... ........ 6,000 12,000 5,250 6,000 
Stock at Barcelona........ .... 30,000 64,000 76,000 76,750 
Stock at Hamburg............. 7,250 13,500 11,000 11,250 
Stock at Bremen............... 38,000 66,750 55.250 26,250 
Stock at Amsterdam........... 44,000 41,000 58,250 41,250 
Stock at Rotterdam.... ....... 9,000 10,750 15,000 9,750 
Stock at Antwerp.............. 6,500 7,750 18,000 4,000 
Stock at other conti'ntal ports. 17,250 14,750 17,750 12,000 





Total continental ports.... 321,250 443,250 416,750 379,250 





Total European stocks... .. 899,750 1,324,250 1,266,750 1,325,500 


India cotton afloat for Europe. 197,000 276,000 383,000 441,000 
Amer’n cotton afloatforEur’pe 24,000 58,000 75,000 26,000 
Egypt,Brazil,&c.,afitfor E’r’pe 14,000 17,000 26,000 38,000 
Stock in United States ports .. 49,378 128,052 134,479 76,712 
Stock in U. S. interior ports... . 3,604 9,799 11,093 7,257 
United States exports to-day.. 1,000 eee 7,000 1,000 





Total visible supply.bales.1,188,732 1,813,101 1,903,322 1,915,469 
Of the above, the totals of American and other descriptions are as 
follows: 














American— 
Liverpool stook................ 411,000 541,000 442,000 460,000 
Continental stocks. ............ 260,000 354,000 310,000 195,000 
American afloat to Europe.... 24,000 58,000 75,000 26,000 
United States stock............ 49,378 128,052 134,479 76,71% 
United States interior stocks. . 3.604 9,799 11,093 7,237 
United States exports to-day .. 1,000 ian 7,000 1,000 
Total American...... bales. 778,982 1,090,851 979,572 765,969 
East Indian, Brazil, ée.— 
Liverpool stock................ 124,000 306,000 367,000 415,000 
FY eee 13,500 34,000 41,000 71,250 
Continental stooks............. 61,250 89,250 106,750 184,250 
India afloat for Europe........ 197,000 276,000 383,000 441,000 
Egypt, Brazil, &c., afloat...... 14,000 17,000 26,000 38,000 
Total East India, &c........... 409,750 22,250 923,750 1,149,500 
Total American................ 778,982 1,090,851 979,572 765,969 
Total visible aupply.... ... 1,188,732 1,813,101 1,903,322 1,915,469 
Price Mid. Upl., Liverpool.... Gl gd. 515, 9d. 6d. 73,40. 


These figures indicate a decrease in the cotton in sight to-night 
ef 624,369 bales as compared with the same date of 1877, a 
decrease of 714,590 bales as compared with the corresponding date 
of 1876, and a decrease of 726,737 bales as compared with 1875. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
eorresponding week of 1877-—is set out in detail in the following 
statement: 





















































Week ending Aug, 23,°78. ||Week ending Aug. 24, °77 
Receipts|Shipm’ts! Stock. |'Receipts|Shipm’ts| Stock. 

Augusta, Ga..... 354 442 86 53 82 560 
Columbus, Ga.... 264 260 569 7 139 1,171 
Macon, Ga....... 119 186 315 20 63 452 
Montgomery, Ala 126 71 790 40 133 612 
Selma, Ala....... 140 114 355 5 40 200 
Memphis, Tenn.. 418 523 1,365 198 470 5,820 
Nashville, Tenn. . 53 70 124 2 32 984 

Total,old ports.| 1,474 1,666 3,604 417 959; 9,799 
Dallas, Texas. ... 2% Be Re 47 2 1 125 
Jefferson, Tex. .. cate eiaad il 18 15 70 
Shreveport, La .. 159 7 108 55 29 199 
Vicksburg, Miss * 40 40 60 101 111 152 
Columbus, Miss. . 6 fin 66 Ppabook kam 36 
Eufaula, Ala..... 150 112 136 aadme sire nad 
Griftin, Ga....... 3 & 88 1 1 17 
Atlanta, Ga...... 33 38 28 48 309 601 
Rome, Ga........ 12 29 69 8 37 143 
Charlotte, N. C... aki oa 170. 186 434 203 
St. Louis, Mo..... 520 562 741 | 104 387 1,742 
Cincinnati, O..... 735 867 $71 i 690 869 4,513 

Total,new p’rts) 1,68P | 1,727 | 2,395 i 1,213} 2,193] 7,802 

Total, all....... | 3,155! 3,393] 5,999/| 1,630! 3,152! 17,600 








~ Estimated. 

The above totals show that the old interior stocks have 
decreased during the week 195 bales, and are to-night 6,195 
bales Jess than at the same period last year. The receipts at the 
same towns have been 1,057 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 

RECEIPTS FROM PLANTATIONS. 





| 


Week  Receiptsatthe Ports. | Stock at Inter’r Ports|| Rec’pts from Plant’ns 
ending— 1976. | 1s77. {| 1878. || 1876. | 1877. | 1878. | 1876. | 1877. } 1878 











June 7. 10,456, 9,390] 12,380|| 82,569) 57,502] 34,154), 5.314) ....] 7,509 
“14 8,444) 8,526) 11,231)| 78.054) 52,154) 29,315), 1,929) 3.171) 6,392 
21. 10,493} 8,526} 10,721)| 67,712) 45,269) 23,287|| 2,151) @,141] 4,693 
“ 23. 8,559] 6,519] 6,874/| 61,078) 35,811) 21,240/) 1,925, 4,332 








July 5. 8,661; 6,102 5,949, 57,865, 32,077) 19,575|| 5,448) 2,368) 4,384 


“12. 6,005} 4.494) —5,2-7|| 58,736) 23,997! 18,033|| 1,876, 1,924] 3,645 
“ 19. 5.042) 3,676) 8,782) 49,552) 27,979) 15,494) 88S, 2,658) 1,243 
« 26. 5,582! 8,299) 4,086.) 47,151) -5,361) 12,527|| 3,153; 681) 1,119 





} 




















Aug. 2.) 5,153) 2,691 3,871} 42,372) 22.472 11,005) 874)... | 3149 
“  9.| 5,871) 2,102} —8,069)| 33,18: 21,574) 8,346); ... | 1,204) 410 
“ 16.) 7,89) 1,733} 4,657)| 28,877) 19,118 6,238) 1,085] ....} 2549 
“ 93.) 7,151) 2,644 5,699) 23,691) 17,60) 5,999); 1,965) 1,183) 5.460 

Total. al mae ye Fa CRI, RE | pod yee 41,585 





This statement shows us that although the receipts at the ports 
the past week were 5.699 bales, the actual from plantations 
were only 5,460 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were 1,126 bales, and for 1876 they were 1,965 
bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams to-night 
give in general a more favorable report with regard to the crop, 
and yet in the coast counties of Texas, and in portions of Georgia 
and Alabama, especially the section from Columbus, Ga., to 
Eufaula, Ala., there are undoubtedly caterpillars, and they are 
doing harm. In most of the other districts the weather has been 
favorable for the maturing and gathering in of the crop. 

Galveston, Texas.—We have had rain this week on each of the 
first four days, the rainfall aggregating one inch and thirty-nine 
hundredths, but the latter part of the week has been clear and 
pleasant. We are having too much rain, and caterpillars are 
doing considerable harm in the coast counties. The thermometer 
has averaged 84, the highest point touched having been 91 and 
the lowest 77. 

Indianola, Texas.—lIt has rained here on six days, the rainfall 
reaching two inches and thirty hundredths. On one day we had 
an unusually severe storm, which interfered with picking. Cater 
pillars are injuring cotton, and bolls are rotting from the constant 
rain, Crop accounts are less favorable. The thermometer has 
ranged from 74 to 91, averaging 82. 

Corsicana, Texas.—There has been no rain here during the 
week, and some sections are needing it. Picking is progressing 
finely. Average thermometer 84, highest 102, and lowest 71. 

Dallas, Texas.—The weather has been warm and dry all the 
week. A good shower is desirable. Picking is making fine 
progress. There is much complaint of the boll worm, but think 
reported damage to crop much exaggerated. Average thermom } 
eter 84, highest 100, and lowest 72. 

Brenham, Texas.—We have had showers on three days of the 
week, with a rainfall of ninety hundredths of an inch. Cotton is 
being injured by caterpillars. Poisoning seems to be only par 


tially efficacious, and much damage is feared. Picking is pro- 
ressing finely. The thermometer has averaged 84, the highest 
teine 91, and the lowest 77. 
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New Orleans, Louisiana.—It has rained on one day this week, 
the rainfall reaching eighty hundredths of aninch. The ther- 
mometer has averaged 83. 

Shreveport, Louisiana.—The weather during the week has been 
favorable for housing the staple, and picking is progressing with 
marked activity. New cotton is coming in. The boll worm is 
and has been doing considerable damage. Average thermometer 
84, highest 95 and lowest 74. ‘There has been no rainfall. 

Vicksburg, Mississippi.—The thermometer has ranged from 72 
to 98 during the week, averaging 84. We have had rain on one 
day, with a rainfall of ninety-three hundredths of an inch. The 
fever is raging and increasing. Cotton Exchange closed. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather during the week was 
clear and warm, until Thursday, when it was cloudy, witha light 
shower, the rainfall reaching thirteen hundredths of an inch. 
Average thermometer 84, highest 97, and lowest 71. First bale 
of new cotton received on the 16th. 

Nashville, Tennessee.—It has rained here on two days this week, 
with a rainfall of twenty-five hundredths of aninch. The ther- 
mometer has averaged 82, the highest being 91 and the lowest 72. 
The crop is developing promisingly. 

Memphis, Tennessee.—It has rained on one day this week, the 
rainfall reaching two hundredths of an inch, but the rest of the 
week has been pleasant. Nine bales new received. Opening 
freely. Very little picking is being done, attributable to the fact 
of fever distraction, the country being overrun by refugees. City 
depopulated. Average thermometer 86, highest 93 and lowest 77. 

obile, Alabama.—It has been showery four days, and has 
rained severely on two days, this week, the rainfall reaching two 
inches and sixty-seven hundredths. Accounts from the interior 
are conflicting. ‘lhe thermometer has averaged 83, the extreme 
range having been 74 and 95. 

Montgomery, Alabama.—Rain has fallen on two days this week, 
the rainfall reaching one inch and twenty-six hundredths, but the 
rest of the week has been pleasant. Picking is progressing finely. 
Average thermometer +3, highest 95 and lowest 72. 

Selma, Alabama.—Rain has fallen on three days, but the bal- 
ance of the week has been pleasant. Crop is developing promis- 
ingly. The thermometer has averaged 83. 

Madison, Florida.—We have had rain on three days of the 
week, with a rainfall of fifty hundredths of an inch. ‘The ther- 
mometer has averaged 84, the extremes having been 83 and 89. 
Cotton is coming in freely. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We are having too much rain. Cater- 
pillars are reported everywhere, and much damage has been 
done. It has been showery two days this week, the rainfall 
reaching eighty hundredths of an inch. The thermometer has 
averaged 80. 

Savannah, Georgia.—It has rained here on four days this week, 
the rainfall reaching one inch and eighty hundredths. The 
weather the rest of the week has been pleasant. The thermom- 
eter has ranged from 74 to 100, averaging 835. 

Augusta, Georgia.—During the earlier part of the week we had 
showers on two days, in the main heavy and general, but the 
latter part has been clear and pleasant. Crop accounts are more 
favorable. Several bales of new cotton have been received dur- 
ing the week. Average thermometer 88, highest 103 and lowest 
73. The rainfall has reached forty-nine hundredths of an inch. 

Charleston, South Carolina.—There have been light showers 
on two days this week, the rainfall reaching thirteen hundredths 
of an inch. The thermometer has ranged from 74 to 97, 
averaging 82. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Aug. 22, 1878. Wegive last year’s figures (Aug. 23, 1877) for 





comparison: 
Aug. 22,78. Aug. 23, ’77. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below high-water mark .. 11 2 12 6 
TN <¢s seseccet Above low-water mark... 10 4 7 3 
‘Nashville........... Aboveilow-water mark... 1 6 1 11 
Shreveport.......... Above low-water mark... 15 5 5 0 
Vicksbureg.......... Above low-water mark... 19 0 14 7 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, AUG. 17, ’78, TO FRIDAY, AUG. 23, ’78 


















































—_ — Mo- | Char- |Savan-| Gal- | Nor- eae All | Total 
we’k|leans.| bile. jleston.| nah. |vest’n. | folk. | ton. |others. , 
BSat.. 43 5 32 49} 232) 72 83} 118 634 
Mon 159 102; ili 259; 261 40 eee 12 944 
Tues 36 8 76, 142) 287) 32 12 34 627 
Wed 76} 19) 89 234] 402) 100) .... 644 984 
Thur 13 2 41 93) 518; 40 32 78 817 
Fri..| 172) 140 63; 404) 335. 37 1; 541) 1,693 
— Tot.. 499) 276| 412| 1,181; 2,035 321) 128] 847) 5,699 
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The movement each month since Sept. 1 has been as follows: 






































Monthly Year Beginning September 1. 
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r 98,491; 236,868) 169,077) 134,376) 115,255) 184,744 
October..| 578,533) 675,260) 610,316) 536,968) 355,323) 444,008 
Novemb’r| 822,493) 901,392; 740,116) 676,295) 576,103) 530,153 
Decemb’r| 900,119) 787,769; 821,177| 759,036) 811,668) 524,975 
January .| 689,610; 500,680; 637,067; 444,052) 702,168) 569,430 
February.! 472,054 449,686) 479,801] 383,324) 482,688) 462,552 
March. ..| 340,525) 182,937} 300,128) 251,433) 332,703) 309,307 
April .. ..| 197,965) 100,194) 163,593; 133,598] 173,986] 218,879 
RES 96,314) 68,939) 92,600; 81,780] 127,346/ 173,693 
June...... 42,142 36,030; 42,234) 56,010) 59,501 72,602 
ewenaa 20,240 17,631 29,422 17,064 31,856 83,515 
Tot. Jy.31)4,258,486/3,957,386/4,085,531/3,473,936|3,768,597 |3,573,853 
Perce’ tage of tot. port a 
receipts July 31..! 98°00 97°48 99°34 99°06 97°88 








This statement shows that up to Aug. 1 the receipts at the 
ports this year were 301,100 bales more than in 1876 and 172,955 
bales more than at the same time in 1875. By adding to the 
above totals to Aug. 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 





























1877-78.| 1876-77.| 1875-76.) 1874-75.| 1873-74.| 1872-73. 
Tot. Jy.31/4,258,486|3,957,386/4,085,531/3,473,936/3,768,597 |3,573,553 
Aug. 1.... 139 421 635 Ss. 1,092 1,727 
Miva 1,465 264 724 521 Ss. 1,874 
a 395 861 504 410 1,056 8. 
© ives s. 452 846 390 DAT 2,781 
ne 596 8s. 834 394 701 2,175 
— 509 $39 s. 301 924 2,201 
adc 529 618 1,141 207 702 1,204 
° 4 340 247 1,168 Ss. 960 1,997 
Y Moe 700 364 1,082 197 8. 1,744 
i) 468 245 764 364 701 8. 
a) Pe Ss. 531 1,038 539 604 2,583 
at eee 712 Ss. 1,084 218 647 1,738 
© Be vcss 612 487 s. 168 967 1,526 
at 737 598 1,963 195 787 1,631 
Eps wde ' $05 367 1,714 s. 604 1,930 
"36. ... 1,623 264 1,069 457 Ss. (1,428 
© Bilccus 634 561 845 330 1,499 8. 
E> eos S. 394 789 224 864 2,231 
7 ecee 944 Ss. 607 303 1,102 1,873 
7.20.6. 627 1,167 Ss. 395 592 1,996 
a 984 698 1,364 675 607 1,134 
~ 817 586 807 Ss. 971 1,678 
S Bivaee 1,693 404 1,482 581 Ss. 1,297 
Total .. ..'4,273,515|3,967,754!4,105,991/3,480,805/3,784,524/3,610,596 
Percentage of total 
port receipts ...... 98°26 97°97 | 99°53 99°48 | 98°88 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 305,761 bales more than they were to the same 
day of the month in 1877, and 167,524 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Aug. 23 in each of the years named. | 


THE EPIDEMIC IN THE SOUTH AND EARLY RECEIPTS.—Late 
reports show a widening of the yellow fever district and sore need 
of the general sympathy and help which is being, and should 
and will continue to be, liberally given. The effect of the spread 
of this disease on the early crop movement cannot fail to be quite 
an important element throughout the Mississippi Valley. Still, 
a very considerable portion of the product of that section 
will find a market through the railroads, and time alone can 
determine how far this diversion will make good the loss 
at New Orleans and Memphis. Undoubtedly, for September, 
the Atlantic ports and Mobile and Galveston (if the fever 
does not visit those sections) will show a very decided 
increase over last year in their receipts; and by October there 
will be less alarm about the spread of the fever, a general relax- 
ing of quarantine, especially in the North, against the infected 
ports, and probably a turn for the better where the fever now 
exists, so that business may begin to resume its old channels. 
Altogether, it would seem reasonable still to anticipate a very 
considerable increase in the crop movement in September and 
October over the same months of last year, though not as full as 
it would have been without the presence of the epidemic. 


BoMBAY SHIPMENTS JAN. 1 TO JUNE 30.—We are in receipt 
this week of Messrs. Wallace & Co.’s Bombay circular of July 12, 
in which they give, in detail, the shipments of cotton from Bom- 
bay to Europe the first six months for a series of years, The 
details for 1878, 1877 and 1876 are as follows: 
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BOMBAY SHIPMENTS FROM JANUARY 1 TO JUNE 30. 





To-- 1878. 1877. 1876. 
Great Britain................ 253,934 351,305 475,583 
STS SEP pee Cee pire 98,752 163,999 119,490 
ER cc. old iis gin Gad a ulns 81,276 84,679 80,857 
Mts ccthbbtiiine ocondoeusitn 48,241 34,245 37,156 
i a 8 a 28,749 24,132 12,546 
BIGGIE. 6 occ cccccccccntes 17,683 14,161 27,727 
DD. ccuvwiie cece sheaves 15,595 6,395 3,956 
ETT SCG ee 17,415 13,140 7,022 
Marseilles. ................-.-. 13,437 15,771 ‘ 
Bremerhaven.............--. 13,445 27,993 15,374 

SE cel nduemenia diane pha. Pees ee CS heel 
i ia i ee 37 8,904 7,865 
Di icnisns cans séndnees 650 1,827 2,100 

I oe ee os ie eg th ee 6 8,750 
Psi venccccuéae pecdenmes. (dese Oe cs SSS een 

Total Continent.........- 353,821 395,856 332,543 

Total to Europe.......... 607,755 747,161 811,126 


The totals for the same six months of previous years have been 


as below. The bales in all these statements are 34 cwts. 


Bales. Bales. Bales. Bales. 
1 Leas 978,677 .. 513,450 

.. 881,289/1862.. 600,652 

819,142 | 1866.. 806,938 |1861.. 647,105 
¢ 

F 


5. in , -. 640,391 |1860.. 313,578 
1874...1,024,717|1869.. 908,982|1864.. 580,771|1859.. 366,134 


Turning to the receipts, we have the following statement for 
the months January to June, both inclusive, for five years: 


From ist January to 30th June.———— 
From— 1878. 1877. 1876. 1875. 1874. 
Oomrawuttee districts.. 521,993 408,789 373,859 482,252 473,653 
Hingenghaut do. .. 27,814 20,117 8,306 19,776 27,209 

oO 
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Dhollerah do. 98.697 336,136 336,919 423,574} 565.206 
Broach do. 75,228 168,621 133,037 166,410 ’ 
—- 
arwar 
Madras and 0: 96,807 31,010 96,779 94,840 97,844 
enga . 

Persia .. 6,923 9,197 4,234 2,634 1,716 
Kurrachee .. 4,673 5,425 7,103 12,279 15,823 
Total from all parts..... 832,135 979,295 960,239 1,200,765 1,181,451 


The remarkable features in this statement are the evidence it 
furnishes of the almost total failure this year of the Dhollerah crop 
and the excellence of the Oomrawuttee crop. That our readers may 
have before them a guide as to the future movement for the 
remaining months of 1878, we have prepared the following, 
showing the receipts at Bombay for the last six months (July 1 
to Dec. 31) of the last three years: 





From July 1 to Dec. 30.———~ 
1876. 


From— 1877. 1875. 
Oomrawuttee districts..... ...... 52,365 28,670 25,266 
Hingenghaut districts............ 10,472 7,020 2,977 
Dhollerah districts..............- 41,537 79,187 35,288 
Broach districts. ............-...- 6,431 4,685 1,216 
Dharwar districts........ ........ 
Comtah districts ................-. 6,287 36,694 46,199 
Madras and Bengal..............- 

di uaccUs o0¢ee basenbiscaer 5,336 3,569 1,878 
PE cnccnaréons onkghonoones 5,378 1,929 130 
Se ciihinsatacda endah dade odes 127,806 161,754 112,954 


Evuison & Co.’3s COTTON REPORT FO? JULY.—We are in receipt 
of Messrs. EnM@n & Co.’s report for July, dated August 8, and 
make the following extracts from it: 


MOVEMENT DURING THE SEASON, OCTOBER 1 TO JULY 25. 
The deliveries to English and Continental consumers during 
the first ten months of the season have been as follows, compared 
with the figures for the corresponding months of last season: 
-—--— Great Britain —-—. ———Continent.—-— 
1877 8. 7 


1876-7 1877-8. i6-7. 
Number cf bales ...... 2,255,850 2,636,650 2,1:5,410 1,916,080 
Average weig t (Ibs.). p 405 : 407 


+ 25 422 
Total weight (Ibs.)...... 1,0°1,223,520 1,067 843,000 913,815,680 779,844,000 

To this year’s deliveries to English spinners must be added 
4,345,000 lbs. for error discovered in the stock of Surats, as ex- 
plained in a previous report, making the total deliveries for the 
nine months 1,005,568,520 lbs. 

In our last report, we estimated the consumption of Great 
Britain during the first nine months of the season at a total of 
876,400,000 lbs. In the month under review the consumption was 
ambout 92,800,000 lbs., or 58,110 bales of 400 lbs. per week; real- 
izing a total of 969,200,000 lbs. for the ten months. Last year 
the rate of consumption in July was about 5,000 bales of 400 
ibs., or a total of 89,6u0,000 lbs., which, added to the 962,980,000 
ibs. consumed in the previous nine months, gave 1,052,58°,000 
ibs. :as the consumption for ten months. 

The rate of consumption on the Continent in July was about 
47,000 bales of 400 lbs. per week, or 75,200,000 lbs. for four weeks, 
making with the 715,200,000 lbs. consumed in the previous nine 
months a total of 790,400,000 lbs. for ten months. Last year the 
rate of consumption for the whole season was 18,844,000 lbs. 
(equal to 47,100 bales of 400 lbs.) per week, or 810,292,900 lbs. 
for 43 weeks. 

On the basis of the foregoing calculations, the movements 
have been as follows this season compared with last. The stock 
on hand 1st October is the surplus shown in our Autumn Annual. 

-——— Great Britain. —-_.  —~—(ontinent.——, 


1877-8. 1876-7. 1877-8 1876-7. 
Lbs.. Lbs. i bs, Lbs. 
Surplus stock ist Oct... 138 0,090 8,518.000 5 3 8,900 65 23:,' 00 


913,850,680 779,844,000 





_ -Sunply ....... .....1,019,868,520 1,075,861,0C0 919,183,680 845,0:5.000 
Consumption, 43 weeks. 969,200,010 1,052,580,000 490,410,000 610,<92,0U0 
Surplus stock, July 25.. 50,168,520 22,781,900 128,783 680 34,7 8,000 
Bales of 400 Ibs......... 125,000 57,000 821,000 86,000 


8 0,0 
Deliveries 10 July 25... .1,005,568,520 1,067,843 000 
5 





utthtnneeanll 


The total surplus for Europe is 446,000 bales, against 143,000 





reduction of 659,000 bales in the visible supply, so that the quan- 
tity of cotton in the ports, at the mills, or afloat, at the end of 
July was about 356,000 bales less than a year previous. 


PROSPECTS. 
The market closes quietly. In the struggle which has for 
some months past been going on between the strong statistical 
position of cotton on the one side and the unsatisfactory state of 


tery. Yarns and goods have, to some extent, been forced to fol- 
low the advance in the raw material; but the response has been 
slow, reluctant and inadequate; and at the moment there is a 
pause in the contest. After an advance of $d. to ld. from the 
previous lowest point, there is a disposition in Liverpool to await 
eventualities, especially as Manchester appears determined not to 
be dragged up any higher. ‘lhe figures are as strong as ever 
they were, but this strength is neutralized by the helpless condi- 
tion of business in Manchester, which, it isexpected, will enforce 
enough ‘‘short time” upon consumers to tide over the period of 
semi-scarcity which has to be experienced before the free arrival 
of the new crop. Buyers of both cotton and cotton goods are the 
more reluctant to continue operating on a large scale, as there is the 
promise of greatly-increased supplies of cotton from America and 
India for the new season, the commencement of which is close at 
hand. For the immediate future the chances are against any 
change of importance in prices ; later on, everything will depend 
upon the weather for picking in the American States and the 
movement of the crop to the ports. 


BomBay SHUIPMENTS.—<According to our cable despatch received 
to-day, there have been 8,000 bales shipped from Bombay to 
Great Britain the past week and 2,000 bales to the Continent; 
while the receipts at Bombay during this week have been 3,000 
bales. The movement since the 1st of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Aug 22: 


Shipments this week| Shipments since Jan. 1. 





Receipts. 


Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Total. |Britain.| nent. Total. | Week. Jan. 1. 


1878} 8,000) 2,000/)10,000/293,000|386,000| 679,000; 3,000} 817,000 
1,000} 1,000] 2,000/374,000/404,000| 778,000) 1,000} 991,000 
1876} 8,000} 1,000) 9,0001534,000'347,000} 881,000} 4,000! 992,000 

From the foregoing it would appear that, compared with last 
year, there has been an increase of 8,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 99,000 bales, 
compared with the corresponding period of 1877. 

Gunny Baas, Baaeine, Etc.—Bagging has ruled quiet dur- 
ing the past week, and the sales, which are small, have not been 
reported. ‘There is very little demand to be noted, and the 
market closes dull at unchanged figures, holders still quotin 
103@114c., as to quality. Butts are not moving to any extent, an 
the only sales we hear of are of small parcels for present wants. 
Prices are about as last quoted, the market closing steady at 24@ 
2§c., as to quality. 

THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 2,772 
bales, against 5,106 bales last week: 

Exports of Cotton(bales) from New Vork «ince Sept.1, 1877 
















































































WEEK ENDING Same 

EXPORTED TO Total | period 

July | sug. | Ang. | Auz. A. prev us 

41. ¢. 14. 21. year. 
AAA “6,695 | 554 | 5.106 | 2,772 | 383132] 319.196 
Other british Ports........ edie 100 slid nie 5,857) 35,444 
Total to Gt; Britain) 5,695 | 64 | 5106 | 2,772 | 338,999] 324,630 
WD acon sendvcdesecse sone je 218 teas snes 9,544 9,368 
Other French ports........ Siee eee vane ane 115 cade 
Total French......... sees 218 acini onde 9 659 9,368 
Bremen and Hanover...... aaa Sani aes coos | 29,718} 15,001 
cknnivee nese dngend ‘ene eves ounce esos 4,96 2,278 
Other ports..............-. sie sane ieee wees | 19,296) 18,656 
Totalto N. Kurope.| .....| ..-. ede coos | 44,910) 31,645 
nie Oporto& Gibraltar &c aieea 2,330 dding éede 2,290 4,014 
ye ice aahice webesns aie caas eten re 2,393 750 
Total Spain, &c...... coos | 2,890 eevee soos | 4,788) 4,764 
Grand Total..... .. 5.695 8.262 5,106 2.772 | 398,346 | 430,407 








The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77: 














BALTIMORE. 
This 
week. 


BOSTON. 


This ) Since|| This 
week. week 





NEW YORK. 


This 
week. 
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56,509 
} 20,919 
19.309 
46,010 
9,730 
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Tota) last 





bales last year; an excess of 303,000 bales. Against, there is a - 


trade in Manchester on the other, cotton has obtained the mas- © 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
3,498 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE, last Friday. With regard to New York, we 
nclude the manifests of all vessels cleared up to Wednesday 
vight of this week. 


Total ba'es 


New YorK—To omen, ae steamers Egypt, 1,0(9....Abyesinia, 736 
City of Berlin, 1, acide ciaita iiitie) outta inde» peat nen: wtiniahienene yideailee 2,772 
New OnLEANs—To Vera ie per steamer City of Mexico, i cene -es 37) 
Bait mORE—ToO Liverpool, per steamer Nova Scotian, 202 ........ 2)2 
Boston—lo Liverpool, per steamers Batavian, 55....Bavarian, $9. 154 
EOS eeeeneee @eeeeeeeveee @eeeeeee eeeee see *rtee "8,498 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool, Vera Cruz. Total. 

koe beeches. eeceseduatece need Mee ae 2,772 
ED. 6.cus bbde one sewer saad dead 370 37 
ie cue @ thbea’ on abaneshbeen. He rae 202 
OE TES A A OME 154 
SRE EELS BRE » bpeceonsuae ae 370 3,498 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


CHARLOTTA ALEXANDRA, bark (Sw.), Semuelsen, from New York for Helsing- 
borg, grounded at Middel Grund Ang. 14th, but was got off without 
mage, Salvors settled with the captain for £50. 


Cotton freights the past week have been as follows: 





-—— -Liverpooi.—-—,. -——Havre.-—— —-Bremen.—, Hambare— 

om. pen. one ors Steara. Sail. Steam. Sail. 

c. c. s. Cc. 

Saturday. —@ 15-64 cmp. “x cp. ax 11-16 comp. % %&% comp. ~— 
Monday... -@{ 15-f4comp. %X cp. —@% 11-16 comp. 6 & comp. — 
Tuesday. —@% 15-6i4comp. & cp. —@% 11-16 comp. 4% X comp. — 
Wed'day. -—@ 15-6Gicomp. % a —@*% 11-16 comp. 3% =X comp. — 
Thursday —@% 15-f4comp. %& cp. —@*% 11-16 comp. % %X comp. — 
Friday.... —@% 15-6#4comp. % cp. —@% 11-16 comp. 4% &% comp. — 
LIVERPOOI,, Aug. 23—3 P. M.—By CABLE FROM LIVER- 


PVOL.— Estimated sales of the day were 10,000 bales, of which 
3,000 bales were for export and speculation. Of to-day’s sales 
7,650 bales were American. The weekly movement is given as 




















follows: 
Aug. 2. | Aug. 9. | Aug. 16. | Aug. 23. 
Sales of the week........ bales.| 106,000 38,000 32,000) . ? poo 
I i i 1,0 2,000 3,000 
Ss 61,000 29,000 26,000 az 000 
Of which exporters took . 4,000 1,000 2,000 4.000 
Of which speculators took.. 28,000 3,000 2,000 7,000 
A ea AE ES 617,000; 599,000) 587,000) 565,000 
Of which American......... 493,000; 482,000) 465,000) 441,000 
Total import of the week...... 33,000 20,000 25,000 28,000 
Of which American.......... 21,000 18,000 9, 17,000 
TL, ... ceessseciees 4,000 2,000 6, 2,000 
Amount afloat. ..........c.0c0- 181,000; 167,000) 154,000; 145,000 
Of which American. ........ | 42,000) 31,000 27,000 15,000 





= following table will show the daily closing prices of cotion for the 
week : 


























Spot. Saturd’y.| Monday. | Tuesday. Wedn’sdy| Thursd’y| Friday. 
Mid. Upl’ds!...@69;¢ - 6 -@691¢6 |...@658 .-@611,¢)...@611 
Mid. Orl’ns.|...@61},|... @6114 J ‘@6iyel...@6% |... @613;¢1... @613r¢6 

Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise sta 























SATURDAY. 
Delivery d. Delivery. d. Shipments. d. 
| Seer Grose Nov.-Dec.. ....... 633 Nov.-Dec., n. crop, 
Aug.-Sept......... G19. age ma | ein eka 633 El cam pidinieies winiil 6 
Sept.-Oct.... 6193039), | Aug.-Sept........ 691g | Oct.-Nov., n. crop, 
Oct.-Nov.......... . fo hae ees 
MONDAY. 
Delivery. Delivery. Shipments. 
inti ececsct und 61936 | Sept.-Oct.... .....61939 | Nov.-Dec.,n.cp.,s].633 
Tt. <<cencseeid 61930 | Nov.-Dec.... ..... 6130 | Sept.-Oct., 2. crop, 
Aug.Sept........- 61930 | Oct.-Nov. ........ 619 Paes tere once 1530 
TUESDAY. 
ware. Delivery. Shipments. 
.-61920@ 5g | Oct.-Nov.... .... -69;, | Oct.-Nov.,n.cp.,s1,61330 
Aug. Sept .. “61832 ® | Aug. _—* nae oda 62le0 | Nov. -Dec., n.cp,sl,63g 
Sept. Oct.... .61 °32@%s Nov.-Dec.. .-6%4¢6 | Dec.-Jan.,n.cp.,sl,63 
Oct.-Nov.... .... -Oligg Oct.-Nov., n.cp.,81,673¢ 
WEDNESDAY. 
Delivery. Delivery. Shipments. 
Aug. . 62139@ 1116 @2 130 Feb.-Mar..... ...- Gl5s0 | Nov.-Dee.Orleans, 
Aug. Sept babs bods 62ls0 | Nov.-Dec.... ..... 67 low mid. clause, 
Sept.-Oct...... ... 62130 Shipmenis. new crop, sail ..671¢ 
Oct.-Nov......... 61925 | Oct.-Nov., n.cp.,sl 61539 | Nov.-Dec., n. Crop, 
Nov.-Dec........ -61529 | Dec.-Jan. n. cp. ‘al, G1320 Dak Muiede meu 
THURSDAY. 
Delivery Delivery. Deliv 
PRR a INES ae 6111} Aug.... .... wwe 
' Aug.Sept........ a 6l1,¢| Sept. Oct. ........ 62130 
Sept.-Oct ......... 62120 | Sept.-Oct......... 6llig Shipment. 
Oct.-Nov........ -691¢ | Oct.-Nov......... 61920 | Nov.-Dec., n. a, 
Jam.-Feb..... .... 623 Nov.-Dec.. ....... Hl5go inde o¢ns bonnet 
FRIDAY. 
Delivery Delivery Delivery 
ts ce aban aia 611,¢ | Sept.-Oct.... ..... oe i...) Eee” 32 
CORIOV....noscccee 61920 | Oct.-NOv.......... 6°16 Shipment. 
Dec.-Jan......... 6139 | Oct.-Nov.......... 6 Oct.-Nov., n. crop, 
Sept. . -2----62lg9 | Noy.-Dec..... .... 6716 Sicciee shee onan 61335 
EuRorE AN CoTron Markers.—lIn reterence to these markets 
our corres 


ndent in London, writing under t 

10, 1878, states: , a 
LIVERPOOL, Aug. 7.—The following are the current prices of 

American cotton compared with those of last year: 

Same date 1877.— 





--Or Oi a Fi 

Bea sland. ‘6 1 i = & _ — Good. 

ori oO. ig 6 18 17 1€ 4% 

Ord. G.O. LM Mid. G.M. Mid. 1 d i ue 

0 eat... - 5% 6 3-16 67-16 6% 6% 7} 6 < 6x 

obile.. 5% 6 3-16 : Sue i. 6% 71g 6 1-16 a 6% 
Texas.. 6ig 1-16 6% ihe 6% 63 6% 
Orleans,... 8 6 5-16 é 4-16 6x i 1% 6 3-16 69-16 7 


Since the commencement of the year the transactions on 
speculation and for export have been : 








-Actual exp.from Actua) 
Liv., Hull & other exp’tfrom 

-~Taken on pee. to thisdate— ou utports to date— U.K.ia 

1878. 877. 1876. 1877. 1877. 

bales. alee. bales. bales. bales. balee. 
American.. ...110,820 119,830 1:8, 5) 0 §4,261 61,038 116,450 
Brazilian..... —_ 20,070 3,6 <0 1,013 4,317 12,220 
Byyptian, &c. 24,'99 25,5" 18, 690 13,119 12.160 22,410 
ndia, &c. 2 ‘3: 50 470 480 5,424 3,912 13,376 
&. India, &c. 24) 120 29,650 26,080 04,963 94,825 272,960 
Total. .....175,490 195,590 164,78) 168,680 176,262 437,426 


The following statement shows the sales and imports of 
cotton for the week and year, and also the stocks on hand on 
Thursday evening last, compared with the corresponding period 
of last year: 

SALES, ETO., OF ALL DESORIETIONS. 














——-——Sales this week.——— otal Same Average 
Ex- Specula- this period weekly sales. 
Trade. port tion. Total. year. 1877. 1878. [%. 
Awmecsican,.balee 28.340 650 1,440 30, 430 1, 315. 700 1,125,070 41, 04 36,7 40 
—— vie ovnee ooo Lal 209 59 92,950 "204 170 2.740 6.220 
Ezyptis & Oreck a 300 2,310 1&2, _ 36% ay A 5,700 5,070 
myrna ree 3 I’ 
East Indian..... 2,7:0 560 2 3,790 171, 090 268,089 3,800 5, 5,480 
aes 35,570 1.249 2,460 39,270 1,796,270 1,782,259 54,550 55,080 
———- Imports. — OS tock. — —_,_ 
Tothis To tame - Same 
This date date This date Dec. 31, 
week. 878. 1877 day. 1877. 1877. 
eee. <- bales 13,230 1,479,586 1,569,222 482,280 592,740 213,500 
Brazilian.. en 93,656 77, 36.720 147, 380 «8 "360 
IL. «08. tbvneneoe - 608 113,240 162,695 13,830 93, re 94,750 
Smyrna and Greek..... 50 1,25 ¢ 500 Of 16,010 
West Indian. ..........- send 24,000 30,964 8,380 21 010 
Bast IMGIAM... ccccoccce soe 145, "028 250,769 56,950 64, 330 3! ,930 
aa " “19,782 762 2,106,765 2,292,337 595,730 9.8,180 887,550 





BREADSTOUOFFEFS. 
Fripay. P. M , Aug. 23, 1878. 

The flour market was dull and drooping for nearly all grades 
throughout most of the pa:t week, and yet no material decline 
was quoted. Concessions were occasionally made to the extent 
of 5@10c. per bb]. to move lots from wharf, but the depression 
was due more to sympahy with the wheat market than to 
excessive supplies or absence of demand. The export demand 
has been good for the West Indies and South America, as welk 
as for the Continent. Yesterday, the market was steadier, with 
more inquiry from Great Britain, a line of extra State selling at 
$4 15 ‘To-day, the market was firm but quiet. 

The wheat market has raled firm for spring growths, on th; 
spot, as they were quite scarce, Milwaukee selling at $i 15 for 
No. 2 and $1 18 for No. 1; but for future delivery the market 
weakened; early business in No. 2 spring for Oc ober at $1 06@ 
1 07, being followed by sales at $1 04. Winter growths, on the 
spot, were in large supply,and declined to $1 O7@1 08 for No. 2 
amber and red, and sold very largely for September and October 
at about these figures, with “ No. 2 steamer” sellThg at $1 03@ 
105 and No. 1 at $1 11, on the spot. White wheats also 
declined to $1 17@1 19 for No. 1, steam and sail. Yesterday» 
however, there was some recovery in tone and prices on the esti- 
mate received by cable that the United Kingdom, notwithstanding: 
her better crops, will be compelled toimport, for the coming year,. 
about thirteen million quarters, or more than a hundred milliom 
bushels of wheat. To-day, the market was stronger; No. 2 
amber on the spot, $1 084; No. 2 red winter, $1 09} jfor August 
and September, and $1 10} for October. 

Indian corn has been only mcderately active, and prices were 
barely maintained, the close yesterday being at a decline of about 
one cent per bushel from last Friday. Supplies have been liberal 
at the West as well as at this market. To-day, the market was 
quiet at 48$c. for No. 2 mixed, spot and August, and 49}@49jc. 
for September. 

Rye has sold largely in the past few days at 62@63c. for No. 2 
Western, spot and early arrival, and 683@69c. for choice Canada 
in bond. Today, the market was dull, with car lots of No. 2 
Western selling at 60c. 

Barley remains nominal, but crop accounts being poor,"there 
has recently been an important advance in barley malt, the close 


being at 90c.@$1 10 for State and $1 15@1 25 for Canada. 

Oats declined rapidly under excessive supplies at all points, No. 
2 Chicago selling at 32c., No. x white at 3lc.; but y-sterday there 
was some recovery, and N o, 2 Milwaukee sold at 33c., and choice 
white 38c. To-day, the market closed active, with N o. 2 graded 
quoted at 304@3lc. for mixed and 32c. for white, 

The _—— are closing quotations : 





GRAIN 
em. DB. novecee me bbl. $2 4(@ 3 10; Whest—-No. 3 spring, bush a + 
ot ITE State & West- No. 2 @pring. .......00 1 R@ i 15 
GE nabicse apts doce den -. 840% 390] No. 1spring ... .@1 18 
Extra State, &c......... 410@ 425] Hed and Amber Wint’r i 08, 1 12 
Western Spring Wheat Red Winter No* 2...... 09.q@1 093¢ 
SEO can, acubtisseiee . 400@ 4? White.. Se VRE 10D 18 
do XX and XXX...... 4 40@ 6 50! Corn—West'n mixed . . 45@Q 49 
do winter X and XX... 4 256@ 6 25 do steamer grade. 414 @ = 
do Minnesota patents.. 600@85v} Southern yellow....... Wg 





*Chicago. Siscocs Dee 


*Same time 1876... 
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FLOUR, GRAIN. 

“City shipping Fe vaton Kaielee 81 15@ 5 25| Corn—Southern white.... 5@ 57 
City trade and family Rye—Western.... .. .... 00@ 2 

brands 5 40@ 6 25 Dine ster pee ‘neces 640 69 
Southern bakers’ and fa- ats—Mixed............. 28@ 33 

mily brands, ........ 5 85@ 6 ‘%5 , ere 29D 
Southern shipp’g extras. : _— 475  Bariey—Canada West.. seagk odee 
Rye flour, euperfine..... 91@ 3 34 Stute, 4 rowed......... ound od: 
Corn mea'— Western, &. 3 20 2 60 | Western feeding ..... 45@ 47 
Corn mcal—Br'wine. &c. 2 90@ 2 95 | Peas--Canada boud&free %@ 9 


The movement in breadstuffs at this market has been as 
follows: 


-~ RECFIPTS AT NEW YORK.— -——-EXP°RTS FROM NEW + pasta 
8 ——sy a -1ETT . SF 

Forthe since Forthe Since 
week, Jan. 1. i877. w ek. Jan.1. week. Jan. 1. 

Flour, bbls. ‘Bs,371 2,55°,253 1,742,096 39,342 1,546,344 16.627 405,515 
Cc. meal, 3,601 131 ‘087 1438,0.9 6,715 142,654 3,139 j 
Wheat, bns.1,817.766 31,857,564 4,161,643 1, 15°, 65% 28, 252, 436 323. 2141 3,352, 211 


orn, ‘* 824,145 23, 285, 133 18,' 89.754 392,084 18,536,753 690,S64 15, ‘316, 122 
ye, ” 58,184 2.13 1.692 "530,470 52,416 2.617.823 44.2 4 ¥10, 238 
Barley, ¥*67,929 *2,765,339 *2,24~,623 1,900 1, 510,'93 22.8)6 71,584 
Oats, ‘“* 860,651 17,887,553 5,697,387 107,990 2,193, 086 3,339 102, 022 


* Including malt. 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
AUG. 17, 1873, FROM DECEMBER 31 TO AUG. 17, 
“ AND FROM AUGUST 1 TO AUG 17. 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bu<h. bush. bush. bu-h. 
AT— (196 Ibs.) (0 Ibs.) Gf Ibs.) (82 !bs.) (48 tbs.) (66 Ibs.) 
619.835 2,578,267 851,773 36,024 163,613 
Milwaukee.......... 15,933 81,027 14.98) gay 43,925  20,3°0 





re 2,8:5 941,735 208,018 35,523 ; 8,329 
ES < 56 endirios «0 5.310 §41,523 ey 8.4921 417 
CROVOINNG, cccccese ce 2,624 65,000 41,400 29,400 600 3,000 
th BAN cocine cesses 85.317 513.314 171.045 179, 496 1,350 4,063 
a eS 1,185 5,609 222,025 256,180 11,000 30,075 
EE ‘omen 2 S00 19,202 wide aad asa chee 
MD Ski aint een 85,144 38,077,237 3,295,795 1,451,263 "93, 316 ~ 929,480 
Previous week.... 84,131 2,014,609 2,921,774 1,129,339 38,360 169,482 


Corresp’ bg week,’ <7. 83,157 1,385.9 9 3,120,892 749,551 33,146 165,+14 
838,472 2,571,393 441,882 25,524 492.8 
Tot. Dec.31 to Aug.17.3,443,220 41,167,285 61,238,131 17,876,061 3,987,242 2,516,455 
Sam- time 1877...... 2,504,825 13,396,%67 51,497,426 12,188,278 2,80:,327 1,597,9°2 


Corresp’ ng week,’ 76. 5,146 


Same tim: 1876 ....3,208,414 28,789,564 49,233,060 14,982,414 3,036,997 !,150.511 
Same time 1875...... 2,316,854 34,098,981 21,1.8,147 12,445,209 1,641,204 1,198,404 
Tot.Aug. ito Aug. 17 271,559 7,160,301 8,733,978 3,315,020 156.361 487,146 
Same time 1877.... . 270, 83 3,10.3)2 8.799.331 1,542,211 82,145 4581035 
Same time 1876...... 272,575 2,345,426 6,823,712 1,145,606 65,558 123,095 


fame time 1875...... 243,945 3,717, 693 3,411,623 1,783,840 96,549 187,375 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oais, Barley, Rye, 
ending— boils, bush. bush bush. bush. bush 
August J7, 1878...... 8:,613 805,379 302,978 663/296 11,613 13,734 
August 18. i ree FO 144.749 451,54 340,213 7,800 19,44 
Avgust 1“, 1876...... 71,337 315,157 1,0 1,300 225,291 25,294 14,212 
August 21, 1875... .. 49,705 1(0,699 247,108 310,770 25,583 28,312 


‘SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTs FROM DEC. 31 TO AUGUST 


Tot.Dec. 3: — “2 62,625 24,820,223 52,667,245 11,412,014 1,623.€84 2,010,956 


Same time 187% 2,413,764 27, £67,557 45, 461,7 74 12, 430, | 21 1,2 4,575 1, 051), 73 
. 2, 448,213 27 ‘462, 914 45,206, = 1 13, 122, 062 1,271,088 v4, 991 


Same time 1075 10. 3,082,986 20,085,555 23,275, 192 8,473,783 Y2h, 904 367,632 


RECEIPTS OF FLOUR AND GRAIN At SEABOARD PORTS FOR THE 


WEEK ENDED AUG. 17, 1878, AND FR2M DEC. 31 To Ava. 17. 








Flour, Wheat, Corn, Oats, Barley, Rye, 

AT— bbis. bu-h. bush. bush. bush, bush. 
New York. .......... 85,902 1,088.073 910,750 362,530 pce - ae 
CR a5 6 i pacdeacde 50,554 29,200 et 090 48, 0) 11,200 40 
| 2,809 rece 00 1,5 '0 onda oeen 
BeOBETORL . 06.00 cee 14,722 242,77 183 0 645 28 wiea 
Philadelphia. ..... 15,830 413,690 367.100 134,80 ~— 5,600 
Baltimore, ..,....... 23.478 977,890 120,100 47,000 bie 1,400 
New Orieans........ 4,931 75,141 32,752 52,644 ad ode 
, saa 193,717 3,572,078 2,074,712 647,422 12,228 0,874 
Previous week . .. 25,523 3,128,223 2,467,830 76.457 12,450 66,810 


‘Corresp’ng week, "7. 199,721 1,234,332 2.708.939 378,196 87,883 149,95: 


Tot. Dec. 31 to Aug.17.5,265,346 50,389,260 72,764,546 13,097,035 2,450,110 2,728 529 
Same time 1877...... 4 ‘036, 241 &,73~ 813 53 042,554 10, 488,121 Ys 10:,°36 "905, 4-9 
Same time 1876 . 5,659, 421 27 7,050, ‘On2 54,471,357 15,z51,'70 2, "020. 19 Brit", 7412 
Same time 1075..... 0; 639, 125 30, 104,915 32, 988, 856 10,281,803 328,097 185,960 


* Estimated. 


EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM 
MONTREAL FOR WEEK ENDED AUG. 17, 1878. 








Flour, Wheat, Corn, Oats, Rye, Peas, 
Fromu— bbis. bush. bush. bush. bu-h. bush 
New York ........- 57,136 1,252,609 482,000 105.114 ™ 872 2, 
MEER’ 0 sce.asenes .aue 58,083 241,455 31,343 ove see 
Portland... .. ...e0. 107 bikin 12 ines ae co 
Montreal............ 10,720 189,222 210,933 38,933 coos «= 56,7 46 
Philadelphia . 206 seve 2.719 833,935 237.768 whe onee ‘ 
Baltimore....... coos §©—64,048 § = 8 35416 83,691 300 ee sone 
To'a) for week., 60,996 2,659,261 1,761,364 175,690 66.872 872 58,755 
Previous weck...... 71,772 2,006,356 2,°62,468 113. 134 130.585 121,623 
Two weeks ago..... 65,908 1,729,480 1.700.948 7,857 55.018 £9,086 
Three weeks ago.,.. 69,357 1, 503, 726 =1,651,502 233° 420 81,179 75, ° 66 
Four weeks ego... OS8,811 1,213,551 1,948 ‘051 101,401 62,94 46,288 


From New Orleans, 685 bbls. flour, 40,504 bush. corn and 3,720 bush. wheat. 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rail, Aug. 17, 
1878, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 





UIMI 


In STORE AT— ush. bus", bu-h. bash. bush 
reas ue 539 632,193 401,963 203,224 62,°63 
MN Sbeess. 06804 edn 13.8.0 27,( 35,000 34, 00 21,500 
IE RIE 225: - 182,929 2 2,74 a 9.1738 2.446 
‘Chicago .... .. eccsececcccccs§ 647.239 2.160.757 5°6.777 239314 134,68; 
Miiwankee. ... ......-..06-. 329.815 13,095 47,431 403,189 14,)112 
I dnartdwndan’ 5a: mw aetibans 3,763 pes me. 
TD. <cegseds to etebicccés’ SNaanen 245, 934 48.538 seats 4,162 
Detroit. eteeeeeeteteceaeee eee £eee 318,241 2.549 18,413 eeee rae 


~ 





W heat Corn Oais Barley Rye, 
Sash. bush. bush. ouch.  bdush. 








I sccicece 0Ss gece as 175,000 ae 72,000 37,000 
St. Louis. 281,397 184 437 102 268 7,427 10,182 
SNES ccacageh.céseeeun escce Seminal 3£5,739 2=.84 18,541 138 
T? BONED. ccc ts hendene ceee.eee ° 33,179 come 14.910 57,542 ecee 
Montr: al de “oak 61,187 204,134 28,692 25,160 dee 
Philadelphia. . secccveces 216,245 395,839 cans Stes he 
DIE. Sane cece cet bis vaca 327 82,64 16°,991 ibe 82,530 
Indi napolis. eern we eee 181,574 4:',459 17,489 jieée 6,259 
NT a ree 111,766 121, 015 436 odes 1,267 
ae coces 6 4 OOO 575,646 isi pee: pani 
R+il shipments, week... -». 805,379 302,978 663.296 11,613 13,734 
Luke suipments, week,....... 1,549,018 1,987,394 188,891 .... 155,940 
On canal......... .ccceee---- 650,000 1,6.0000 142,00 a 
» De ieundéeaeee . 7,740,736 9,295,459 2,444,904 1,105,708 634,821 
Aug. 10, 1878.. oees-. 6,527,053 8,301,825 1,812,354 1,'7°,557 407,415 

Aug. 3, Sib eedéeneas-¢ wees 6,092,091 6,590,602 1,357,805 1.027.994 366, 
July 27. 1878....... .... .-. 5,686,271 6,612,204 1.419094 1.070.214 271,076 
July 20, 1878......... ene sees 4,403,725 669,419 1,510,497 1,941,463 301,860 
c & & ewer 4.425.367 6,447,178 1, BNO), 133 1,006,544 336.724 
july 6. idiawoe sens 4,612,433 ‘4,374,431 1.617.704 1,037,466 339,086 
June “9, 1875....... ....-. « 9,943,132 8,983,316 1,778.321 (51.9°3 348,677 
Bes: TE Bee ost cckavces tenee 2. 947,149 10,904,629 2,101,9U9 246,562 449,952 
aa 

* Estimated. 





THE DRY GOODS TRADE. 
Fripay, P. M., Aug. 23, 1878. 

Business has been only moderate the past week with ‘he pack- 
age houses, and it is quite likely that there will be a lull in the 
demand for autumn goods until jobbers have distributed part of 
their early purchases, which were unusually liberal. There was 
a fair movement in certain makes of cotton and woolen zoods 
prints, ginghams, dress goods, hosiery, &c., in execution of 
former orders, but new transac ions were less important than of 
late. The jubbing trade was not as active as expected, but a fair 
distribution of both staple and department goods was effected by 
some of the leading houses in package and broken lots. The 
existence of yellow fever at New Orieans, Memphis. and some 
other distributing points, has retarded operations on the part of 
Southern and Southwestern jobbers and retailers, but buyers 
from the Western and Middle States have continued their pur- 
chases without hesitancy, and with apparent confidence in the 
maintenance of values. 

DoMEsTIC COTTON GooDs.—The export trade in domestics 
was fairly satisfactory, 2,185 packages having been shipped dur- 
ing the week ending August 20 to the following markets: 
Africa, 1,400; Great Britain, 352; Hamburg, 131; Hayii, 91; 
United States of Colombia, 75; British North American Colonies, 
71; Brazil, 57; British West Indies, 40,&c. The general demand 
for cotton goods by package buyers was less active, but prices 
ruled very firm, and some prominent makes of goods, such as 
Atlantic brown sheetings and Pepperell and Laconia drills, were 
subjected to a slight advance. Bleached shirtings were in moder- 
ate request and steady, and low-grade cotton flannels were iu 


good demand and firm, with an upward tendency. Ducks, denims, 


ticks, corset jeans and grain bags were in steady demand for 
moderate lots, and yarns, wadding and batts were a trifle more 
active. Puiints were in steady demand and firm, but print clots 
were rather weak at 3 11-i6c., cash, to 3%c., less 1 per cent cash, 
for 64x64s, and 3 5-16c., cash,Sfor 56x60s. Ginghams and cotton 
dress goods were distributed to a librral aggregate amount by 
agents, and were a little more active in jobbers’ hands. 

LoMESTIC WOOLEN GoopDs.—There was a light and unsatis- 
factory demand for men’s-wear woolens, and sales were mostly 
restricted to small parcels of medium and fine fancy cassimeres, 
cheviot suitings and worsted coatings required for the completion 
of assortments by cloth jobbers. Overcoatings ruled very quiet, 
but there was a fair movement in co:ton-warp beavers, which are 
more firmly held on account of the light supply. Cloakings 
were in improved request, and low prices enabled agents to effect 
fair sales of repellents. Kentucky jeans were taken in moderate 
lots to a fair aggregate, and there was a limited inquiry for 
satinets. Flannels continued in good demand, and colored 
blankets met with fa'r sales; but white blankets remained quiet. 
Worsted and woolen dress goods were in steady demand, and 
there was a fair movement in shawls, skirts, hosiery, underwear 
and fancy Knit woolens. 

ForEIGN Dry Goops.—There was a fair, though somewhat 
irregular, demand for foreign goods. Low to medium grade 
black silks were moderately active and very firm, and there wag 
an increased movement in staple and fancy dress goods, Méilli- 
nery silks, velvets and ribbons were a trifle more active in vrivate 
hands, and desirable makes brought fair prices when offered at 
auction. Linen goods ruled quiet, ana prices are low and unsatis- 
factory to importers and consignors. White goods moved slowly, 
but H:mburg embroideries and imitation lac-s were in steady 
request. Men’s-wear woolens remained sluggish, aside from 
worsted coatings, which were in moderate request, 
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Commercial Cards. 


Steamships. 


Insurance, 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Siong Kong, Canton, Amoy, Foochow 
shanghai and Hankow, China. ” 


Bosto paoney 
J. MURRAY FORBES, 
# CENTRAL STREET. 


Hong Kong & Shanghai 


Banking Corporation, 
Head waaay ne Kong. 


W. POMER 


Ne ev York Agrecr, 
ts Ww JR. ‘ws 
1065 WATER ST., N 


Y 





5. W. POMEROY “30. 105 WaTEE Sr., N.Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 


O.typHant & Co., 


COMMISSION MERCHANTS, 








Mong Kong, Shanghai, Foochow and 
Canton, China. 


REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
St PE-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Jobbing Trade ONLY Supplied. 








Brinckerhofl, Turner 


& Co., 


Manufacturers and Dealers in 


COTTONSAIL DUCK: 


And all kinds of 
COTTON CANVAS, FELTING DUCE, CARCOV! R 
ING, BAGGING, RAVENS DUCE, SAIL TWINKS 

&c. “ONTARIO’ SEAMLESS BAGS, 
‘ AWNING STRIPES.’ 

Also, Agents 
tnited Siates Bunting Company. 
alieupply all Widths and Colors always in etock, 

Wa. 10998 Duane Street. 


A 





HOTEL. 


tankers, Brokers, Merchants 
nd the traveling public will 
nd atcached to this Hotel, 
“«ntaining 350 elegant rooms 
teiegraphic indicator, with 
ol-t, baggave and valise 
oome, where all parcels can 
‘left f-ee; e:evator; cate 
- indr staurant sunplied with 
cePo, pt nd elevated railroai to ail 


Ww. Bb. ‘GARRISON, Manager. 


Gouget A. Clark & Bro., 





the best; 
depots. 








MILWARDS HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R.Mudge,Sawyer&Co 


+ENTS FOE 
Washington iS ills. whisenas “fg Co., 
eer ow bilie, Woolen Co., 
Eillerton New Mi 
Atlantic Co’ ton Mil} 
Saratoga Victory 





Pa 
Mfe Cos, 


Hiocsicry. Shiria oni Drawers 
From Various Mille. 
WNEW YORK, TON, 
& 45 WHite S'RE 15 CHAUNOEY ST, 
SHILAD ELPHIA, 
2. W. DAYTON, 280 Cazsrnut STRERT, 


THE GREAT 


Providence Line 


TO BOSTON, 
VIA PROVIDENCE DIRECT. 
A FULL NIGHT’S REST. « NLY 42 MILES OF RAIL. 


The Favorite Palace Steamers: 


MASSACHUSETTS, RHODE ISLAND, 
Capt. RAY ALLEN. Capt. JESSE MOTT. 


Delt once t —_ 8), from Pier No. 29 
3 P. Mi. 7, o ys) arren street.) 
Passengers Rw yh, ooten my 7 OA. M: N»o interme- 
diate landings between New York and Proviieace. 


THE OLD ) RELIABLE 


STONINGTON LINE, 
FOR ALL POINTS EAST. 


5 P. ML. com so No. 33 North River (foet of 
ay s'reet 

State-rooms and tickets FOR EITHER LLNE secured 
at 363 Broadway anu at all offices of Westcott’. Express 
Company. Also tickets sold at al! hot! ticket-offices. 
Freignat, via either line, ta. _en at reduced rates 

». S. BABCOCK, President. 
L. W. FILKINS, General Passenger Agent. 


Laat 


Direct Line to France. 


The Gencral TranseAtlantic Company’: 
Mail Steamships, 
BETWEEN 


NEW YORK AND HAVRE. 


Calling at Pi mouth for the landing of Passengers. 

The eplendid vessels on this favorite route, for the 
Continenteai ins provided with electric be *1is—will 
sail a ed No. 42 North River, feot of Morton st.. 








ONLY 


as follo 

“yy LLE. DE E PARIS, “antelli woe puree 8.5 P ‘- 
LABRANOR, anxzlie t.4, 11:3 A. 
*ST. LAURENT, Lachesnez Wea’, ‘Sepe 11, 4:30 P. ML 


PRICE OF PASSAGE LN GOLD (including wine}: 

To Havre—First cabin, $100; second cabin, $ 5; tnirc 
a, $35; steerage, $26—including wine, bedding anc 
utensil 

To Pl ymouth, London or any railway station in 
England—First cabin, $90 to $100, accor:ling to accom: 
modation; second cabin, $45; third cabin, $35, steer 

age, $27, including every thing as above. 

Return tickets at very reduced rates, av allable 
ory England and France. Steamers marked thus 

©} do not carry steerage passengers. 

or passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 








| 


aie. Atlas Mail Line. 


BI-MONTHLY SERVICE TO JAMAICA, HAYT!I 
COLOMBIA and ASPINWALL, and to senama and 
SOUTH PAVUIFIC PORTS (via Aspinw 

Firset-claea, full-pewered, lron screw steamers, from 
Pier No. 51. ‘North River. 

or Kingston (Jam. ) gee Hayti. 
py, * Bere August <9 . eptember i9 
for Hayti, Colombia, t7 bed ty of Panama and South 
acific Ports ( AS O1DW 
|, _erpems August $1 | AILSA.,, . September 14 
puperior wie passenger & cuunnoo- A 
PIM, FORWOUD & ©O, 
No. sb Wal test. 











—— 


Miscecllancous., 


Wire R o 


STEEL AND CHARCOAL 
IRON of supeyior quality 
suitable for MINING AND 
HOISTING PURPOSES. pn- 

AN, al) clined Planes, Transmission 
UN O}jet Power, &c. Also Ga 
Avan ‘zed Charcoal] and BBror 


ships’ Rigging uepenston 
(4 Bridges, Derrick Guys,F oar) 
4 A large sto 

n hand from 


















A 
[RON ROPES for Mining 
a manufactured to 


order. 
<3 MEASON & CO.,, 
Broadway, New York: 





HE — 1273 1842 
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IssyF- teal, LS o 8 YOR 
ES EVERY APPROVED DEScRipTIO 


LIFE anc * p ENDOWMENT POLICIES 


ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER CO. 


of 








| TASHASSETS OVER $80.000.000. 





OFFICE OF THE 


ATLANTIC 
Co. 


Mutual Insurance 


New York, January 23, 1878. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 31st December, 1877: 
Premiums received on Marine Risks 
from Ist January, 1877, to 3lst De- 


IND os kwsaddnsenssceieedecs $4,710,665 838 
Premiums on Policies not marked off 
ist January, 1877............... eseee 2,040,362 61 


Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Rieke, nor upon Fire disconnected 
with Marine Risks. 

Pr:miums marked off from ist Janu- 
ary, 1877, to 3ist December, 1877.... 

Losses paid duiing the 
same period....... +++. $2,565,890 27 

Returrs of Premiums and 
Expenses... $947,923 86 


The Company has the following Agsets, viz.: 
United States and State of New York 

Stock, City, Bank and other stocks. $10,565,958 00 
Loans, secured by Stocks and other- 


$4,902,331 08 


Psditbadcsckdunesess whenads an - 1,163,290 00 
Real Estate and claims due the Com- 

pany, estimated at................ ° 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
Cash in Bank......... cocccccscccce coe 200,004 OB 


Total amount of Assets $14,366,351 66 


Six per cent. Interest on the outstanding 
certificaies of profits will be paid to the holders 
thereof, or their legal representitives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issne of 1874 
will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled. 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
clared on the net earned premiums of the Company 
for the year ending 31st December, 1877, fo: which 
certificates will be issued on and after Tuesday, the 
7th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J.D. Jones, Charles Dennis, 
W.H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, ' 
Daniel 8. Miller, William Stargis, 


Josiah O..Low, 
Royal Phelps, 

C. A. Hand, 

William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 
Robert L. Stuart, 
Frederick Chauncey, 
Horace Gray, 

John Elliott, 

Wiliam H. Fogg, 
Thomas B, Coddington, 


William E. Dedige, 
Thomas F. Youngs, 
John D. Hewlett, 
Charles P. Burdett, 
Alexander VY. Blake, 
Robert B. Mintarn, 
George W. Lane, 
James G. DeForest, 
Charles D. Leverich, 
Edmund W. Corlies, 
William Bryce, 
Peter V. King, 
Horace K. Thurber, 


v. D: JONES, President. 

CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President, 
A. A. RAVEN, 3d Vice-President. 





